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GftSE TOPCCMKTICK

Statement of Claim filed: November 25, 1991.

Claimant's Response to the Mstion to Dismiss filed on; September 15, 1992.

Claimant's Submission Agreement signed on January 11, 1992 and Fewer of
Attorney executed by Dale O. Elrick, II on January 11, 1992.

Respondent Richard Grieves1 Submission Agreement signed on: April 9/ 1992.

Joint Statement of Answer filed by Respondents on: April 14, 1992.

Respondent Kenneth Sappingtcn»s Submission Agreement signed on: April 9P
1992.

Respondents1 Motion to Dismiss filed April 13, 1992 and Request for Ruling
filed on: September 14, 1992*

Hearing Dates/Sessions: September 30, 1992, 2 Sessions.

Hearing Location: Baltimore, Ifaryland.
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case SCMMBBY

Claimant alleged that Respondent Richard Grieves failed to execute his open
order on August 30, 1990 to buy 1000 shares of Biospherics cannon stock at 2
1/2 and failed to execute a day buy order on June 10, 1991 for 1000 shares of
Biospherics at 4 5/8. Claimant further alleged Respondents denied the stock
had ever traded below his price after order entry and failed to resolve the
matter.

Respondents Richard Grieves and Kenneth Sappington maintained the orders
referenced in the Statement of Claim were not executed as the market for said
securities did not reach the limit set by the Claimant and both orders could
not be executed and the Claimant's allegation he should be compensated is
without legal or factual basis. Respondents further maintained Claimant
failed to mitigate Ms damages. Respondents submitted a Nation to Dismiss
alleging the Claimant's claim is without any factual basis and the limit
purchase orders could not have been executed.

Xn response to the Motion to Dismiss the Claimant maintained the Motion to
Dismiss should not be granted.

RELIEF

Claimant requested damages of $27,000.00.

Respondents requested the claim be denied in its entirety.

OtlftiUMM) & EHCTEED

At the hearing the Claimant made a motion to add Alex Brown and Sons Inc. as
a party Respondent in this matter which was opposed by the Respondents . The
arbitrator denied the Claimant's request to amend his claim.

fflMSED

After considering the pleadings, the testimony and the evidence presented at
the hearing the undersigned arbitrator haa decided in full and final resolu-
tion of the issues submitted for determination as follows:

1. At the hearing the Claimant withdrew his claim based on the June 10,
1991 day buy order.

2. All other claims by the Claimant be and hereby are dismissed in all
respects.

3. Each party shall bear their respective costs including attorneys' fees.
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vestas.

Pursuant to Section 43c of the Code of Arbitration Procedure, the NASD shall
retain the $300.00 hearing session deposit and $100.00 claim filing fee
previously deposited hy the dainant.

Fees are payable to the National Association of Securities Dealers, Inc.

SKMKLUKK

William H. Malloy, Jr., iisq
Public Arbitrator 0 I

Date of Decision: October 21, 1992


