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NATTQHAL ASSOCIATION OF SECURITIES DEALERS

In the Matter of the Arbitration Between
Name of Claimants

Manford Nickelson

Beverly Nickelson
. NASD Arbitration

vs. Na. 91-03753

Nama of M‘t&

Dean Witter Reynolds, Inc.
John Garxrdner

For Claimsntg: In FPro Se

For Respandents:; Janet T. Love, Esqg. - Dean Witter Reynolds, Ineo.

Statement of Claim filed: November 27, 1991
Claimants' Submissicn Agreement signed cn: Jamuary 21, 1992
Joint Statement of Answer filed by Respondents, on: March 10, 1992
Regpondent, Daan Witter Reynold's Sulmission Agresment sigoed cn: March 6, 1992
Respondent, Jobn Gardner's Submission Agreemsnt signed cn: Maxrch 3, 1992

HEEARTHG THFCERNTTON
Fre-gearing Conference: MHcmo
Hearing Date/Sessicns: September 10, 1992 - Qns Session
Hearing Location: San Francisco, Califcenia
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Claimants (Mickelson) alleged that they purchased two $5,000.00 interests in a
equipnent leasing limitad partnership recomnendsd to tham by Respondents.
Nickelson alleged that Respondent, Jobn Garcnesr, told them there would ba an 11%
return cn this investment and relying on this representation, they held thess two
iovestments for approocimately four years. The partnerships were subsequently sold

and tha total distributicn to tha Claiment's was $9,460.40. Claimeni's also alleged
that the cammissions were not disclosed.




Regpondents alleged that the investment was suitable for Claimants' IRAS; that
. -Sardner did not guarantee an 11% return; that the selling cammission was disclosed
and that the Claimmnts' loss was caused by markat factors.
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Claimant requested monetary damages of $539.60 plus 11% interast promised for
the four year pexiod 54,400.00.

Respaadents requested dismissal of tha claim in its entirety plus costa.
- OTHER ISSIES COONSIDES

The parties hawe agreed that ths Award in thizs matter may be exacuted in
counterpart copies or that a handritten, signed fward may be en
case, the parties have agreed to receive confoomed copies of
original (s) remmin an file with the MASD.
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After comsidering tha pleadings, tha testimony and the evidence presented at
the hearing, the undersiaoned arbitrator has decided in full and final resolution
of tha issues subznitted for datermination as follcws:

1. Each and every claim of Claimants, Manford and Beverly Nickelson, against
Regpondents, Dean Witter Reynolds, Inc. and Jobn Gardner, is diamissed.

. 2. The partiaes shall each bear their respective costs and fees.

3, Tha NASD shall retain the $100.00 forum fes deposit previocusly made Ly
Claimamts.

No additicnal forum feess are assessed.

Arbitrator's Signathres
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Date of Decisica: _(2,}2‘;

Served September 29, 1992




