N.A.S5.D. AWARD

NATIONAL ASSOCIATION OF SECURTTIES DEALERS

I, the Matter of tha Arkitration Batween
Nama of Claimants
Charles & Judith McGregor

vs. ) MASD #91-03762
Name of mts
Paineiebber, Incs,
Doredda MoKimey
BEEPRESENTATION

For Claimamts: Charles D. McGregor

For Respondents: Scott M. Ratchick, Esq., PaineWebber, Inc.,
Los Angeles, California

TRFCRMATTON
Statement of Claim filed: December 2, 1991

(laimants’ Submission Agreement signed: December 13, 1991
Joint Statement of Angwer £iled by Respondents: March 2, 1992

Respondents' Sulmmission Agreements signed coms
FaineiWebbar: February 25, 1992
Doredda McKimmey: Jamary 21, 1992
EEARTHG INFORMNTICN
Prehearing Telephcna Conference: June 24, 1992 (one sessicn)

Claimmants alleged lack of suitability with respect to their imvestments
in optimms.

Respondents denied all allegeticns of wrang-doing, and asserted that
Claimants antherdized all trades with full knowledge of the nature and risks
of tha trades.

Respondents asserted a Moticn to Diamiss under Section 15 of the Code of
Arbhitration Procedure.
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RELIEF REQUESTED
Claiments requested damages of arpreecimately $13,152.00.
Respandents requested dismigsal of all claims.

QTEER. DMSITENED & DECIDED
m

Ths parties have agreed that the Zeard in this matter may be executed
in counterpart ccpies or that a handritten, signed Zward may be entered.
In either case, the parties bhave agreed to recaive conformed copies of the
Award while the criginais rewmin on file with the NASD.

After oonsidering the Moticn papers, the pleadings and the ozal
arqumentg in smypport of and in oppositicm to the Respondents! Motion to
Dianiss uprer Sertirm 15 of the Code of Arbitration Procedurs, tha arbityator
has determined in full and f£inal resoluticn of tha issues submitted:

1. Respondents' Motion to Dismiss is grantaed.

2. The parties shall each bear their respective costs including
attorney'a feas,

Pursuant to Secticm 43c of the Code of Arbitration Procedure, the
Naticoal Association of Securities Dealers, Inc. shall refund to Claimants

the £300.00 hearingy sessicn fee previcusly deposited.

Name

Beverly Elaine Naraysn
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Beverly Flaing Mprsy=— p

Served July 21, 1992
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