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=2 2 claim Iilsd with cChe Yational Association of Securities
~galsrg, Tac. > Zecember I, 1991, Tlaimant Jonathan David
Zarringoon, wno appearsd fro sSe, alleged that Respondent Ferris,
Zaker Watts, Inc. misled him iaco purchasing 2erpetual Financial
Zorp., Ior nis ratirement acccount, which was not in accordance with

his investment cpbijsctives and needs. The Claimant further alleged
ciat Hechinger Tompany Tlass A sStock was also reccommended to him
for nis account, and that =« was 12 to believe his principal
lavestment was safe, but instead the wvalue of ~1is account
decreased, causing a loss.

Respondent ferris, 2aker Wartcs, Inc. through i1ts Ln-house
Zounsel, Theodore W. Urban, maintained zhat the <Zlaimant was
nrovided with a variety o2f investment alternatives chat were
rejected by him, and that the Claimant had approved the purchases
in che &ccounc, since neo one at Ferris, 3aker Waccs, Inc. held or
=xercised discretion in the account. The Respondent Efurther
maintained that, at the time of purchase, these investments were
suitable for the Claimant and that he is not =2ntitled to any
damages.

RELIEY REQUESTED
Claimant Jonathan David Harrington requesced $6,250.00 in
actual damages, plus Interest In the amount of 31i,727.C0 and

cunitive interest in the amount of $1,727.00

Respondent Feorris, Zaker Watts, Inc. resguested the claims cf
cne Zlalmant te dismissed.
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Award $2-53783

ANARD

FUrsuant <c©o Section 3 sf che Nagiczmal ASBdciaticn of
Securities Taealers, Ixc. Ccde of Arbitration Procedure, a singla
Public Arbitrater, caryl . Hudson, III, ZBgq., was selectsd sz
roviaw and determiie che matter in controversy Letwsan the parties
gaT Iorth in supmissicons t= Arbitratiosn signed by the Claimanct cn
Novemper 27, 1991 and by tha Respondens on Januazry 3, L992.

And, rche Arpltrater, aaving congidered :the preoof o2F the
Fartiss, nas decided and Zetermined in full and 2inal resolution
¢f tha Lasuss submitted for detgrmination as follzwe:

p ™e claimg 2f =he Zlaimant Jonathan Zavid
Harrington against Ragpondent Ferris, 3aker
AALTS, Ing, ara diamigesed i their ancizety.

@ The PAriisd Bhall Tear their reEpective CoBts.
3, py-} $7¢%.0Q non-refundable filicg Zee

orevicusly depcositad with the Natlonal
ABsociacicn of Securi:iies Deaalers, Inc. oy the
Claimant shall be retaizsd by ths NASD, IJac.
THe §78.00 Haaring Sespion deposit ahall be
refunded back :tc thea Claimant Jonatian David
Harringecon.

APRISMATION

I, DARYL J. JUDSON, III, RSQ., <4¢ hersby affirm upott my oath
as arbitrator that I am the individual dascribed nersin and who
axecuted :=his instrumant, \ ich is my cath and award.

TDLITARDY

“ATI o7 CECTSICN: October 30, 1992




