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AWARD

CASH SUMMARY

- V^ - '«n a ciaim iiied with tn
Dealers, Inc. .:n December
Harrington, who appeared rro
Baker Watts, Inc. misled

National Association of Securities
2, 1991, Claimant Jonathan David
Se, alleged that Respondent Ferris,

him into purchasing Perpetual Financial
orp., for his retirement account, which was not in accordance with
his investment objectives and needs. The Claimant further alleged
-hat Hechinger Company Class A stock was also recommended to him
for his account , and that he was led to believe his principal
investment was safe, but instead the value of his account
decreased, causing a loss.

Respondent Ferris, Baker Watts, Inc. through its in-house
counsel , Theodore W. Urban, maintained that the Claimant was
provided with a variety of investment alternatives that were
rejected by him, and that the Claimant had approved the purchases
in the account , since no one at Ferris , 3aker Watts , Inc . held or

ised discretion in the account . The Respondent further
ained that, at the time of purchase, these investments were
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maintained tl-
suitable for
damages.

ntitled to any

RELIEF REQUESTED

Claimant Jonathan David Harrington requested- 36,250.00 in
actual damages, plus interest in the amount of 51,727.00 and
punitive interest in the amount of SI,727.00

Respondent rerris, Baker Watts, _nc. requested
be dismissed.

the claims of
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Pursuant co Section 13 if ;he Rational Association sf
Securities Sealers, inc. Code of Arbitration Procedure, a single
Public Arbitrator, 2aryl j. Hudson, "X, 2sq., was aelectsd ts
rsviaw and determine the matter in controversy between the partiea

forth in submissions -o Arbitration signed by the Claimant on
27, 1991 and by the Respondent on January 3, 1932.

And, the Arbitrator, having considered the proof of the
Parties, haa decided and daternined in full and final rsaolution
of the issues submitted for deteminatisc as foilowa:

The claims of the ClairAAt Jonathan 2avid
Harrington againac Raspondent Ferris, 3afeer
Watts, :nc. are didmissed in their entirsty.

e partias shall bear their raspeczive coats.

The $75.00 nor.- refundable filing fee
previously deposited with the National
Association ae Securities Healers * Inc. cy che
ClaiiTAnt shall be retained by the NASD, Inc.
The $75 . CO Hearing Session depoait shall be
refunded bade to the Claimant Jonathan 2avid
Harrington.

1, DARYL J, aODflQN, III, 2SQ., do nsraby affirm upon ny oath
aa arbitrator that I am the individual described herein and who
executed nhie inatrument, which is my oath and, award.

oxtire erf Arbitrator

2ATI 0? SECTSTCX: October 30, 1992


