N.A.S.D. ANARD

NATTOMAL ASSOCTATION OF SECIRTTIES DEALERS

In the Matter of the Arbitration Betwesn

p— PUBLIC
Martin Winkler, M.D., P.C. Pension Plan
91-03804
Name of 1
Prudential Seamities, Inc. '
et ]

For Claimant: Martin Winkler.

For Respondent Prudential Securities, Inc. ("Respandent”) was represented by
Gerard Xowmlski, Esy. in-house counsel at Prudential.

CASE _THFoRaTTICH
Statement of Claim filed: December 2, 1921.
Claimant‘s Sulmmssicn Agreement signed cn: November 29, 1391.

Statenant of Answer flled by Respanciint, Prudential Securities, Inc. oas
February 4, 1992.

Respcndﬁ:t's Submission Agresment signed cn: February 4, 19392.

HERRTNG TREORMMETE
HBearing Date/Sessions: July 30, 1992, 2 sessicos.
Hearing Location: Ramada Irm in Pittsinxgh, PA.
CASE SIRARY

]
Claimant, alleged that hrokers fram Respondent Prudential recommended
unsuitable investments for a retirement plan. Claimant alleged brokers
amloyed by Respondent recamendsd purchase of First Executive Corp. stock
and WA securities which were umsuitable.
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Respondent maintainsd that all recamscdations by Respondent's employess ware
made to fulfill Claimant's investment cbjectives and that Respoodient never
guaranteed to Claimanr that Pirst Exmcutive was a riskless investment.

Raspondent further maintained that Claimsnt's accowunts were handled properly
and professicoally and Respondent cammot be held responsible for market
conditicns beyond its contzol and can only mmks iovestment recommendations
which the customer is free tn acespt cxr reject.

Claimant requestced tha sum of 544,500 in campensatory damages.

Respondent requested all claims be dismissed in their entirety and
Respondent be awarderd the costs of defending this arbitration.

After considering the pleadings, the testimomy and the evidence presentaed at
tha hearing, ths undersigned arbitrators have decided in full and final
resoluticn of the issues submitted for determination as follows:

1. The Arbitrators herein find in favor of all Respondents and against the
Clajmsnt on Claimant's claims.

2. The partiss shall each bear their own respective costs including
attomeyst fees.

O P

Pursuant to Sectiem 43(c) of tha Code of Arbitraticn PFrocedure, the
following Forum Faa(s) are assessed.

2 sessicna X $400 = $800 less hearing sessicn deposit $400 = $400 net dus.

Fees are payable to the Naticnal Associatian of Securities Dealers, Inc.
The Respcndent be and hereby is liable and shall pay to the NASD $400 to

-repregent forum fees. The NASD shall retain the 3120 claim filing fee and

$400 hearing session deposit previcusly depesited by Claimant.
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Conorrring Arbitracor's Signature:

Jecision Jated: August 25, 1992

Public/Industry

Public Arbitrator
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Cancurring Arbitrator's Sigoaturwe:

Name : Public/Induscry

Industry Arbitrator

Dated by the JASD: Augusc 26, 1992
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Cancurring Arbitratorts Signacure:

Name ' Public/Industry

W

eyM. tein{ /Chaizwan Public Arbitrator

Jate of Deeision: Augusc 26, 1992




