N.A.S.D. AKARD
MATICNAL ASSOCIATION OF SEXCURITIES DEALERS

In the Mattex of tha Arbit:ati.én Between
Name of Claimant
Jack Tewkstury

va. NASD Axbitration
No. 91-03817
Name of ts

Securities Settlemspt Corporation
Gilford Securities Incorporated
Marvin Ingram

For Claimant: In Pro Sa
For Respcendent: Securities Settlement Corporaticm - No Appearance

For Respandent: Gilford Semurities Imcorporated - Mark Jopea, Esq. Salvin, Weiner
& Ruben - los Angeles, California

For Respondent: Marvin Ingram - Charles T. Rose, Esq. - la Quinta, Californmia
i CASE TRVORATION

Statement of Claim filed: December 3, 1991

Claimant's Submission Agreement signed cn: December 23, 1991

Statament of Answer and Motion to Dismiss filed by Respondent, Marvin Ingram an
February 21, 1992 ’

Respondant, Marvin Ingram's Sulwrission Agreement signed cm: February 6, 1992

Respandent, .Gilza:d Securitiss Inc.'s Sulmission Agreement signed an: Apxil 7,
1992

No Answer or Submissicn Agreememt received fzor Securities Settlement Corporation
HERTIG TNFCEMETION

Pre-Hearing Confersnce: Nooe

Hearing Dates/seesicns: RAugust 25, 1992 - Two Sessions
Augugt 26, 1992 - One Sessicn

Hearing Location: Los Angeles, California



CASE SIMMARY
Claimant, Jack Tewksiary (Teskstury) alleged that Respondent, Marvin Ingram
(Ingram) while employed by Shearscn Lelmmn Brothers, Inc.,Respandent, Gilford
Securities, Inc (Gllford) induced Tewksbury into buying a $100,000.00 interest in
an oil and gas field which subsequently went bankrupt. Said inmvestment was mada

in May of wu.mmmmtmmmmmum
investment plus interest.

Respondent, Ingram, alleg-dthattbaclaimmhungtothncilandgufidd
investment was time barred in that tha claim was filed moxre than gix years aftar
tha event giving rise to Tesmkshury's cause of actim.

Tewksbhury also alleged that the acts constituted a contiruing fraud and therefore
ware a timaly and proper subject for arbitratiom.

It was also alleged that respondents Ingram and Gilford induced Tewksbury into
purchasing investments in warrant and shares of a carporation which subsequently
wenit banknupt. Tadubu:yclainadtlntsaidmmmtwmndtableinugm:of
the sum invested and tha risks associated with tha purchases.

Respandents denied that Tewkshuxry was damaged as a result of any inproper acts and
stated that Claizamt sustainad losses as a result of econamic difficulties and
market forces over which Respondents had no contxol and could not reascoably
anticipats and that Teskstury, being an informed and sophisticated  investor of
many years experience, assuned the risk in hopes of a reward from his ixnvestmant.

I EResTE

Claimant requested restituticn of his $8,437.68 and $114,000.00 losses in his
investments, treble damages, costs and fees.

Respondants requasted dismisgal of tha claim in its entirety, costs and
attorneys' fees.

Respandent, Securities Settlement Corporaticn, was not served per Section 25
{a) of tha MaSD Cod» of Ahvibtwation Procedura and was therefors dissisged f=om
tha claim, without prejudics.

Tha parties have agreed that tha Award in this matter mxy be examuted in
‘coumterpart copies ox that a handwritten, signed Zeard may be entered. In eithex
case, mwmmm:unmmmuotmmmm
original (s) remain on file with tha NASD.

After copnsidering the pleadings, the testimrmy and the evidence presented at
the hearing the undersigned arbitrators have decided in full and final rescluticom
of the issues submitted for dstermination as follows:



1. Pursuant to Secticn 15, of the NASD Code of Arbitration Procecure, the claim
of Claimant, Jack Tewksbury, relating to the claim for $114,00.00 invested in an

° 0il and gas ventixe, ismaligdblefcrmmmmamimﬁmmthatsum
haveelapsedfmtheocamorevmtgivingﬁsetotheac:ordiaputa, claim
or contIoversy. '

2. Respomdents, Gilford Securities and Martin Ingram, are jointlymdsevm?ally
liable and shall pay to Claimmmt, Jack Tewksbury, the sum of Eight Thousand Pour
Bmdred Thirty Sevem Dollars and Sixty Eight Cents ($8,437.68) togetber with
mmc&mmmmtotmmmzimmmmmmooum
and Sixty Thres Cents (3$2,537.63).
3. Qlaiment's claims for treble damages is cGemied.
4. The parties shall each bear thair respective costs and fees.

FCRUIM FERS

Pursuont to Section 43c of the Code of Arbitraticm Procedine, tha following
Forum Fees are assessed: ’

1. Respdents, Gilford Securities and Martin Ingram are jointly assessed
and shall pay to the NASD the sum of $2,250.00 representing assessvents for three
hearing sessicms at $750.00 per sessim.

Feas are payable to tha Naticnal Association of Securities Dealers, Inc.

] )

Name - g
Fank smith
Harold A. Eaytin Public Arbitrator
Richard Ramos Incustry Arbitrator
Conouwrring Arbitrators' Sigoatures

Clnos\c M
Framk Swith
Harold A. Haytin
Richard Ramos

Served Oct. 9, 1992 Date of Decisicn:




