
N.A.S.D. AWARD

ASSOdATICK OF SHllH-LTIES DEMJ3RS

In the Hatter of the Arbitration Between

Nans of dadsoant

Alice Flynn

91-03875

Of

Dean Witter Reynolds, Inc.
E. Judsaa Booth

f Alice Flynn was represented by Robert D. Mitchell, Esq. of
Galhut & Associates of Fhoeoiz, Arixrm.

RaBpondentSr Dean Witter Reynolds, me* and E* JUdscn Booth ware
represented by Curt H. Maeller, Esq. of Dean Witter Reynolds, lac. o£ San

C8SB

stataieat of rnaHm was filed with the National Association of
Securities Dealers. Inc. ("NASD") by daimant Alice Flynn on Decestoer 19,
1991.

Alice Flynn^s Submission Agceement was signed on Decenber 17,
1991.

A Joint Statanent of Answer was filed with the NASD by Respcndsits, Dean
Witter RaynDlds, Inc. and E. Judaea Booth an £brch 18, 1992.

Dean Witter Reynolds, Inc. 's Subnission Agreement was signed
on March 17 , 1992 by Curt H. Maeller, Esq.

Although R̂ poodent, E. Judson Booth did not file an executed Submission
Agreement with the NASD, he was required to submit to arbitration pursuant to
Section 12 of the NASD Code of ***** tratirn Procedure and he will be bound by

axbitxstion panel's <̂a*"'»rw* «»{• ̂ î n on a\l laaniftff submitted.

The F̂ fir̂ ĝ Date was October 30, 1392 and the ̂ f̂t̂ Tig lasted for &n (2)
sessions.
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*""*™y location vaas Soottsdale, Arlzoia.

« obreach of fiduciary duty oa the part <**££"!»*•* alloyed by OMU
BBC. (-DM.-) and E Jfcdson Boct±u £^"> SIS™ assets
Flynn's allegations arise out of the trading i» ««.
account ("MA") with EWR.

—

in
ML EMR and Booth alleged that Flym «="«^2?tad JTlS5*ir OK and Booth

in ****» account were of
stated investment objectives. OK

difl

stated
and Bootn alleged this loss «s due to a- « ndWR and

Plynn's account responded negatively la li^fc of the ana ««
Booth, axe not liable for such losses.

in Flym's Response to the Joint Statanent
growth and rate of return were her priory . for the
aAiitionr Plynn re-alleged that Booth aagaged I iiaaM *-«-
purpose of oollectlag coondssicaas.

Plynn requested $35,000.00 in aspensatary damages.
^ ^ .. ^M rnaim v» dismissed in itsDWR and Booth requested that the Statement of data ™<™?"BT\M

aitirety and that they be awerded attorney's fees and costs tor «—a
*.«_.! - —n _ J.
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OflSBfc ISSUES

Hie parties have agreed that the Jiward in *"Mg matter nay be executed in
counterpart copies or that a handwritten, signed Award nay be altered. Hi
either case, **»* parties have agreed to receive conformed copies of the Award
while the originals reman an file with the NASD.

— After considering the pleadings; * t̂he testimony and the evidence
presented at the hearing, the undersigned arbitrators have deHdpri in full
and final resolution of the issues submitted for determination as follow*

1. By '™~-*m-,c, ^*rH*Hr^ the Arbitration Panel denied the CLalmant's
f with no award of damages; and,

2. c*gh of the parties are to bear ttwtr own costs, expenses and
'attorney's fees.

Pursuant to Section 43c of tbs Code of Arbitration Procedure, the
following Forum Fees are nmrnnnfrl The NASD shall retain the $120.00 nen-
rerundable ^i«<« filing fee and the $400.00 hearing seesicn digoeit
previously deposited with the NASD by Flynn. In adrlltvlcn, Plyon is ausesrwl

Forum Fees in the amount of $400.00. Forum Fees ware aooeflBMl on
the basis of $400.00 per h^yrLng session for two heart TXJ

Fbrum Fees mrrnnnnri by the »i*ii*-r«Hm panel are payable to
the National Association of Securities Dealers, Inc.

Concurring Arbitrators' Signatures

wan** Date of signature

/S/ -nxnas F. TObln Mbvenber 19. 1992
BSBflT^KHn^BqT™^^
Chairperson, Public Arbitrator

/g/ J*JI*M C. Sell MaviaufcjttL 18. 1592
3B5̂
Public Arbitrator

/S/ Nft»i Van Zutpbeu M
Neai ^anTScpRST^1^**^^^
Industry Arbitrator


