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In the Matter of the Arbitration Between

Nane_of_Clai3naiit

Dennis Johnson
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of

Quick & Reilly, Inc., Richard Hawaii
and Gerald Duprey

OF EBKQES

Claimant was represented by Lloyd S. darenem, Esq., Hew York, NY*

Respondents Quick & Reilly, Inc., Richard Howell and Gerald Duprey were
represented by Paul F. McCurdy, Esq. of Kelley, Drye and Warren, P.C.,
Stamford, CT.

GBJ3S

The Stataneat of Claim was filed on or about December 9, 1591.

Claimant1 s Submission Agreement signed en November 21, 1991 by Dennis
Johnson*

Statement of Answer filed by Respondents Quick & Reilly, Inc. , Richard Howell
and Gerald Dupcey on or about March 4, 1392.

pAnprnr̂ nf Quick & Reilly, Inc. 's Submission Agreement signed on January 30,
1392 by Richard L. Bott. Respondent Richard Hawaii's SulmLesicn Agreement
signed on January 27, 1992. Respondent flarraiH Duprey 's Submission Agreement
signed on January 27, 1992.

The hairing was held on Tuesday, June 23, 1992 for three (3) sessions and
Wednesday, Jlme 24, 1392 for three (3) gnmrlTm and Rnirsday, Jtane 25, 1992
for two (2) fffrrnlnnri in Denver, Colorado for a total of eight (8) sessions.

case

dainant alleged that Respondents made irresponsible and unmrl fnhl ft
investment solicitations and ***** "«*>» ̂ ^r"p- Claimant further alleged that
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Respondents im% ̂ nnprtHĉ  that n̂ a daijnant engage in cptloa trading in.
disregard of +"*10 Claimant's personal ="vi financial well being* Claimant
alleged that the Respondents violated the NftSD Roles of Fair Practice, and
Rules of the Mew York Stock Exchange, dainant apffHJfirylly alleged that
Respondent Quick & Reilly, Inc. had failed to properly supervise Respondents
Hbwell and Duprey.

Respondents Quick & Rainy, Inc. , Richard Bowell and Gerald Duprey denied the
allegations set forth in *•>*» Statenent of r*ia-<™ Respondents *%?orif ir*1 1y
denied that they devised investment strategies for or made mviiiiiHirUMfnB to
the Claimant. Respondents stated that *•>» investments in the Claimant's
account were consistent with his stated ̂Investment objectives. Respondents
also asserted the following affirmative def eases t failure to state a cause
of ant 1 on; lack of subject natter jurisdiction; no fiduciary relationship
existed; assumption of the risk; comparative negligence; estoppel; waiver and
laches.

Claimant requested an award in the approximate amount of $250,000.00, pre-
auard interest, post-award interest, and unspecified punitive damages.

Respondents requested that the Claimant's request be denied and that they be
awarded their costs, prrpflnfmH and attorney's fc

Tne parties have agreed that the Jtoard in ***** matter may be executed in
counterpart copies or that a handwritten, signed Jtaard nay be entered. In
either case, the parties have agreed to receive f*™*™™** copies of the award
while the original (s) remain on file with the HAS).

After considering the pleadings, *•**» testimony/ *nH tt» evidence presented at
the hearing, the undersigned arbitrators have Ĥ I-IAMI in full and final
resolution of the issues submitted for determination as follows*

1. All *• T̂ -HIQ aopartcd against PpnT1 "̂̂ 1*"" Richard Howell and
ijerald Duprey g*»n be and hereby are dismissed in
entirety.

2. neepondent Quick & Reilly, inc. «>"T* be and hereby is liable
for and •iha'n pay to +•>"» dainant TTarm-to Johnson, the *****"» T sum
of $212,100.66 (IWo hundred twelve «-K̂ i««n̂  one hundred
dollars and sixty-six cents) . Ine above sun •|r̂ 'llvi|*« an award
in the amount of $174,224.82 in compensatory damages, eacpert
witness fees in the amount of $10,000.00, and $27,875.84 as
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interest at the rate of 8% per

3. Each party flhnll bear its own costs, expenses and attorney's
fees Incuired in this natter not specifically enumerated

Pursuant to Section 43 (c) of the NASD Code of Arbitration Procedure, tha
National Association of Securities Dealers, Inc. ("NASD") °̂ 11 retain tha
non-refundable filing fee in tha amount of $200*00 and shall retain the

session deposit in the amount 1sf $750.00 previously deposited with
the NASD by the Claimant. Claimant â n pay to the NASD the sum of
$2,250.00 and Respondent Quick & Railly shall pay to the NASD the sum of
$3,000.00 as forum ft

Forum fees are ralrnlated at the rate of $750*00 per Ĥ -rHTyj session and
$300.00 for each prehearlng conference, if any.

Fees are payable to the Motional Association of Securities Dealers, Inc.

Bated:

July 20. 1392 g/s Jameg B. Eicbberq-

Ptiblic Arbitrator

July 18. 1392 s/s Thaddeus J* Tteeza, Eh.D
Ptirxuc ArtJltrator

JUlv 20, 1992 s/s payra Perch

NASD award served ant July 27 . 1992


