N.A.S5.D. AWARD

NATT(NAL ASSOCIATION OF SECURITIES DEALERS

In the Matter of the Arbitration Between
Name of Claimsnt(s)
Michael D. Myers
vs. 91-0393%8

Name of %tgsg

Shearson Lelman Brothers, Inc.
Eric A. Zakarin

REPRESENTATTON

For Claimant: Cralg B. Jorgensen, Esg., Kindel & Anderson, Los Angeles,
Califoernia

For Respandents: Robert H. Logan, Esq. and Susan K. Pitre, Esg., Keasal,
Young & Logan, Long Beach, California

CASE_TNPCEMATION
Statement of Claim filed: December 17, 1991
Claimant's Submission Agreament signed cm: December 13, 1991
Joint Statement of Answer filed by Respondents: February 14, 1992
ts did not sulmit Submission Agreememts but are subject to Naticnal
Association of Securities Dealers, Inc. (MASD) Jjurisdicticn in accordance
with Secticn 12 of the Code of Arbitration Procedure.

Prehearing Conference(s) Date(s) Sessions: None

Hearing Dates/Sessicns: September 17, 1992 (two sessions)
Septamber 18, 1992 (two sessions)

Hearing Locaticm: Los Angeles, California
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CASE SUMMARY

Claimant alleged nag'iigmce with respect to investments in Maxicare
Health Plans Ing.

Respondents denled Claimant's allegations of wrongdoing.
e
Claimant recuested:
1. An award of $450,000.00.
ZED &
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OTHER ISSUES

The parties have agreed that the Mward in this mattar may be executed
in counterpart copies or that a bandwritten, signed Award may be entered.
In either case, the parties have agreed to receive conformed copies of the
Award while the originals remin on file with the Naticmal Association of
Securities Dealers, Inc. (NASD).

o
After considering the pleadings, the testimony and the eavidence
presented at the hearing, the undersigned arbitrators have decided in full
and final resoluticn of the issues sulmitted for determination as follows:

l. All claims asserted against Respondent Eric A. Zakarin are
diamissed.

2. Respcndent Shearson Lelman Brothers, Inc. is solely liable for and
shall pay to Claimant the sum of £2,000.00.

3. The parties =zhall each bear their respective costs including
attcrney's fees.

OTHER QDSTS

Pursuant to Section 43¢ of the Code of Arbitration Procedure, the "
following forum fees are assessed: The NASD shall retain the $1,000.00
hearing session deposit previcusly deposited by the Claiment. Formum fees
are to be split between Clairent and Respondent Shearson Lehman Erothers,
Inc. and are calculated ag follows:

Total fees azsessed
four sessicng x $750.00/sessicn = $3,000.00
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Claimant's share (50%) $1,500.00

Credit for hearing deposit = $1,000.00
Balanca due = $ 500.00
Shearson Lelman Brothers, Inc.'s

shara (50%) = $1,500.00
Balance due = £1,500.00

Fees are payable to the Naticnal Assoclation of Securities Dealexs, Inc.

ARBTTRATION FPRAREL
Name ' Public/Industry
Edward Kamenir, Esq. Public Arbitrator
Larry Edmcmsacn Public Arbitrator
George N. Ray Imdustry Arbitrator

Concurring Arbitrators! Signature

A

George N. Roy
. Date of Dacision: [M !"Lllq‘t"/

Date Served: 11/18/92
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Credit for hearing deposit - = $1,000.00

. . Clajmant's share (50%) = $1,500.00
Balance cdus = $ 500.00

Shaarson Lehman Brothars, Imo.'s
share (50%) = $1,500.00
Balance dum = 31,500.00

Fees are payable to the Naticmal Associatiom of Securities Dealers, Ine.
FRNEL
| Public Arbitratex

FPublic Arbitrator
Industry Arbitrator

Date of Decisicn: 55?97&//?/7%4

Date Served: 11/18/92
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Claimant*s share (50%) $1,500.00

Credit for hearing deposit = $1,000.00
Balance dus = 3 500.00
Shasarsen Lebman Brothers, Inmc.'s

share (50%) = $1,500.00
Balance due - = 81,500.00

Fees are payable to theEHa.tima.l Associaticn of Securities Dealers, Inc.

- ARSTTRATICN PANEL

Name : : Public/Industry
Laxsy Ediciiscn : Public Arhitrator

George N. Roy 3 Indhustry Arbitrator

Date of Decisicm: q(//ﬁ/‘?'\f

Date Served: 11/18/92
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