
N.A.S.D. AWARD

NATIONAL ASSOCIATION OF SECURITIES DEALERS

In the Matter of the Arbitration

Name of Claimant(s)

Michael D. Myers

vs, 91-03998

Kama of Respondent (s)

Shearson Lehman Brothers, Inc.
Eric A.

For Claimant: Craig B. Jorgensen, Esq., Kitvtel & Anderson, Los Angeles,
California

For Respondents i Robert H. Logan, Esq. and Susan K. Pitre, Esq., Keesal,
Young & Logan, Long Boach, California

Statement of Claim filed: December 17, 1991

Claimant's Submission Agreement signed on: December 13, 1991

Joint Statement of Answer filed by Respondents: February 14, 1992

Respondents did not submit Submission Agreements but are subject to National
of Securities Dealers, Inc* (NASD) jurisdiction in

with Section 12 of the Code of Arbitration Procedure.

Prehearing Conference (s) Date(s) Sessions: Hone

TTaaT-i;ryj Datflg/finBSJ ong i September 17, 1992 (two sessions)
September 18, 1992 (two sessions)

Hearing Location: Los Angeles, California
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case

Claimant alleged negligence with respect to investments in Maxicare
Health Plans Inc.

Respondents denied Claimant's allegations of wrongdoing.

Claimant requested:

1. An award of $450,000.00.

omm.

The parties have agreed that the Award in this natter may be executed
in counterpart copies or that a handwritten, signed Award may be entered.
In either case, the parties have agreed to receive conformed copies of the
Award while ***"» originals remain on file with <:**• National Association of
Securities Dealers, Inc. (NASD) .

MtftBD

After f*nrtq-*^rtair-iTij the pleadings, ****** testimony j"yj[ *•*•"•* evidence
presented at *"**̂  In MI inij. *">**» undersigned arbitrators have ffryiffr?d in full
and final resolution of the iggygg submitted for •W" anrn^ ™>M rm as follows:

1 . All f-ia-t-mq asserted against Respondent Eric A. 7-aVai-iTt
dismissed*

2. Respondent Shearson T̂ î pan Brothers, Inc. is solely liable for
shall pay to Claimant the sum of $2,000.00.

3. 3be parties «>»n «*̂ h bear H*̂ I- respective fyTEgf-g including
attorney's fees.

None.

Pursuant to .Section 43c of the Code of Arbitration Procedure, the
following forum fees are assessed: Tbe NASD shall retain the $1,000.00
tearing session deposit previously deposited by the Claimant. Forum fees
are to be split between Claimant =*"** Respondent Shearson Lehman Brothers,
Inc. «"ri are "»1™i1flfff3 as follows:

Total fees assessed
four sftFTHlnna x $750.00/session = $3,000.00
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Claimant's share (50%)
Credit fear h«M-Hng deposit

rhto

Shearson
share (50%)

Brothers, Inc.'s

$1,500.00
$1,000.00
$ 500.00

$1,500.00
$1,500.00

Fees are payable to the National Association of Securities Dealers, Inc.

Name

Ecfrard Kamenir, Esq.
Larry
George N. Roy

Concurring Arbitrators' Signature

Public/Indnatrv

Public Arbitrator
Public Arbitrator
Industry Arbitrator

Larry

George N. Roy

Date of Decision:

Date Served: 11/18/92
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Claimant's share (50%)
Credit for frM-Hng deposit

share (50%)
T ataman BrOtneTS, IllC.'S

$1,500.00
$1,000.00
$ 500.00

$1,500.00
$1,500.00

Fees are payable to the National Association of Securities Dealers, Inc.

Name

Edward Kamenir, Esq.

George N. Key :

4

Ccncurring Arbitrators* Signature

Public Arbitrator
Public Arbitrator
Industry Arbitrator

Edward Kamenir, Esq.

larry

of Decision:

Date Served: 11/18/92
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Claimant's share (50%) » $1,500.00
Credit for h<w~mg deposit = $1,000.00

= $ 500.00

ShearsQn Trf*hiw>Ti Brothers, Inc. *s
share (50%) - $1,500.00

• 3 $1,500.00

Fees are- payable to the National Association of Securities Dealers, Inc.

Kauenix, Esq. Public Acbitrator
• Public Acbitratur

George & Soy .' Industry Acbitrator
i !

Concurrteg Arbitrators* •' Signature

Edward

'—tarry Bdnod

George N. Boy

Date of Decision:

Date Served: 11/18/92

of 3


