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NATTONAL ASSOCTATION OF SEXYIRTITIES DEALERS

In the Matter of the Arbitration Between
Name of Claimant

Leslie A. Gamberg

NASD Arbitratiom
Na. 91-04046

Name of Respondent

Ronald C. Lefkowitz

For Claimant: Carroll R. Melton - Arbitraticn Consultants

For Respaondent: In Pro Se
THFORMATTON
Statement of Claim filed: December 20, 1991
Claimant's Sulmissicn Agreement sigoed aon: Decearber 9, 1991
Statement of Answer filed by Respomdent cn: April 4, 1992

Respendent, Ronald C. lefkowitz's Submisgion Agreement signed cm: April 4, 1992

HEARTNG THPOEMATITN
Pre-Hearing Conference: MNone
Hearing Dates/Sessicns: Septerbex 9, 1992 - Two Sessicns

November 2, 1992 - Two Sassicons
Hearing Locaticn: los Angeles, California
' CASE SIMGARY

Claimant, Leslie A. Gamberg (Gamberg) alleged that Respondent, Romald C. Lefkowitz
(Laficcwitz), purposely induced Gorberg to place more than coe third of Claimant's
net worth in speculative, illiquid, real estate investments that Leflkowitz new
were unsuitable for Claiment. Claimsnt also alleged that Respoudent refused to
exaecute Claimant‘s crder to sell her shares in Storage Equities, Ine.

Regpondent alleged that Gmbery was made aware of the risks involved in the
investments and that Lefloowitz recomnended an appropriate investment plan in light
of Claimemt's investment cbjectives. Respondent also alleged that Claimant did not
order him to sell her shares in Storage Equities, Inc.

Pacgg ] of 2




it i oy

. ) (laimant requested rescissicm of all investments and return of all momies
invested iz tha total ammmt of $52,500.00, interest at the legal rate of 10%,
costs and representation feaes.

Respondent requested diamissal of the claim in its eatdirety.
OTHER ISSUES CONSTUENED & DECITED

The parties have agreed that the Aard in this matter may be exacuted in
counterpart copies er that a handnmittsn, gigned Zmrd may be en . In ai
case, the parties have agreed to receive conformed copies of the Award while
originals remain on file with the NASD.

After considering tha pleadings, the testimmy and the evidesnce presented at
the heaving, the undersigner arbitrators have decided in full and final resolution
of the issues submitted for determinaticn ag follows:

1. Each and every claim of Claimamt, Leslie A. Garberg, against Raspandsnt,
Ronald C. lefkowitz, is diznissed.

2. The parties shall each bear thair respective costs and fees.
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. Pursuant to Sectiom 43c of tha Code of Azbitration Procedaors, thas following
Forum Pses are assesged:

The majority of the pmmal has determined that the Clairent is assessed
ari shall pay tc the NASD the sum of $500.00, representing cne half of
tha forum feas for four sessicns at $500.00 aach, lass tha previocusly
deposited $500.00.

Regpondent is assessed the sum $1,000.00 representing cne-half of the
- total forun fees assessed |

Feses are payable to the Natiopal Association of Securities Dealexs, Inc. |
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