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Name of Claimant

John W. Davidson

91-04051

Name of Respondents

Interstate/Johnson Lane
Vincent Martin

For Claimant John W. Davidson ("Claimant11) : Marvin H. Duke, III, of Dowling,
Sanders et al.

For Respondent Interstate/ Johnson T-ano ("Interstate") : David Jensen of
Peterson Dillard et al.

For Respondent Vincent Martin ("Martin11) : Mr. Martin appeared pro se.

Statement of Haim filed: December 23,
Claimant's Submission Agreement signed, on: October 30, 1991.

Joint Statement of Answer filed by Respondents on: March 18, 1992.
Respondent Interstate1 s Submission Agreement signed on: March 16, 1992
Respondent Martin's Submission Agreement signed on: March 4, 1992.

Hearing Dates/Sessions: July 22, 1992/2 sessions

Hmrtng location: Atlanta, G&.

, case

Claimant alleged on or about December of 1987, Martin urged him to purchase
Roger Equity Real Estate Investment Trust, Koger Properties, and Del-Val
(0VL) stocks. Claimant alleged Martin stated the security of DVL and Koger
ware "just lite bends"; DVL's principal lessor was Wal-Mart; Roger's lessors
were Fortune 500 companies; Interstate was not ''making a market" in the
stocks; and neglectad to iMmH«t that Interstate was underwriting any of the
stock. Finally, Claimant alleged that when Koger fell in price, Martin
stated the drop was the result of "short traders" and the stock remained a
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conservative investment, as Claimant alleged he was a conservative investor.

In f-hHr joint Statanent of Answer Respondents alleged they were responsive
to Claimant's desires and requests and that Clainant was successful in his
business efforts. Respondents Tiynintflingd that aff*r t*v? "1987 Crash",
Claimant decided to modify his investments to de-esphasize growth and focus
on income investments. Respondents asserted Martin's recommendations were
based on Claimant's new objectives and instructions and that the Roger and
DVL investments were in the real estate industry, highly rated in that
Industry and had a good history of Hnrtrm* or dividend payments. Respondents
stated at no time did Martin suggest these stocks were "just lite bends" and
that these reconnendations were suitable for Claimant.

Clainant requested: actual damages of $90, 557 .44, plus Interest; and
attorneys' fees.

Respondents requested: Claimant's ^laHtna be dismissed and costs.

(/mm. isajK> oattULMflfl) & IMJLUJBD

The parties have agreed that the Award in this matter may be executed in
counterpart copies or that a Tvmrtarltten, signed A«rd may be entered. In
either case, the parties have agreed to receive oonfozmed copies of the award
while the originals retain on file with the NASD.

Respondent Martin filed a joint Statanent of Answer with Respondent
Interstate; however, Martin represented himself at the hearing. .

After considering the pleadings, the testimony and the evidence presented at
I->M* hnrrrlng. the undersigned arbitrators have far**** in full anri final
resolution of the issues submitted for detenninatioa as follows:

1- The rln-tniB of the Claimant, John W. Davidson are disnissed;

2- All other nijHina are dismissed;

3- Each party shall bear its own costs, T̂l̂ •̂ l1rf̂ Tlg attorneys' fees.
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Pureuant to Motieo 430 o£ tte Ood» of Jka±>its*tiaa Ptoo^AjM, tb« Offi
ntftin tte 1450.00 aoB-nfUBdBbU fillip £M «al tte following |bnn

X 1500.00 • *1,000*00

/ Is flu naout of §500* 001
tb» HMD aban ntala CUiaant'a ISO0.00
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Intaratata/Ctotaaco,
£ OOO.OO.

art Vlao«it mrtla, jointly and

, Bio.to tteMtiooal A

Date of Decision: September 29, L992
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Pursuant to Stcticn 43o o* tha Code of Arbitration Proctdur*, th* XhSD shall
the $150.00 oca* refundable filing fe* and th* following Forum Fees ar«

2 seuiao* X $500*00 - $1,000.00

Forum fat* A0a«ea«d

1- Claimant John *. Dwldflcnf in the asiount of $500*00) however, in lieu of
furtbar papunt tba NXSD shall retain claimant's $500*00 haariag

2- te^pcndant*, Interstate/ Johnaon lane and Vincent Martin, jointly and
severally, in the amount of $300.00.

Fees are payable to th* Hfctional Aasociaticn of 5«curiti«0 Dealers, Inc.

Arbitrator Signal

w. wiuiam BUMM/FUbiio Arbitrator

Date of Decisioa;^. September 29, 1992
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to Sectim 43c of the Coda :•* Arbitration Prtx^durft, t!»i NNSD
the S150.00 ncn- refundable fil:xc fec^ .ind tha fol-lodng rorjn

:. se&aicna X $500.00 =. $1,000.00

Form fees

Claamaat Joha w. Oftvidscn, in th«
payable the 1OSD aha^i reraia

-t of $5 00. CO; ba«wv«ir. In lieu cf
5. uSOO.CQ 'rjMz-«ug seas ten

2- Raapc*id«it*, mt€srstate/Johnflcr. r*an* acd viscant 'Margin, jointly and
Lly, in tte cnnaunc. ct $5oc.oc.

payable to the Naticoal A8&:x::jit:ia: of Securities Oaai«sr;=, Inc.

Aftoitrator Signatxxrtt
si

Executed on:

Date of Decision: September 29, 1992


