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Name of Claimant

Jaoln W. Davidscn
91-04051

Name of %ﬁs

Interstate/Jolmson Lanae
Vincent Martin

For Claimant John W. Davidson ("Claimant”): Marvin H. Duke, III, of Dowling,
Sanders et al.

For Regpondent Interstate/Jolmscn Lane ("Intexrstate®): David Jensen of
Peterscn Dillard et al.

For Respondent Vincent Martin ("™Martin®): Mr. Martin appeared pro sas.

CASE INFORMATION

Statement of Claim filed: Decarber 23, 1991.
Claimant's Submission Agreement signed on: Octcbexr 30, 1991.

Joint Statement of Answer filed by Respondents on: March 18, 1952.
Respondent Interstate's Submiagsion Agreament signed cm: March 16, 1392.
Respandent Martin's Submission Agreament signed on: March 4, 1992,

HEARTHG INPCRMXTION
Hearing Dates/Sessions: July 22, 1992/2 sessicms
Hearing Location: Atlanta, GA.
STMMARY

Claimant alleged on or about December of 1987, Martin urged him to purchase
Koger Equity Real Estate Investment Trust, Koger Properties, and Del-Val
(DVL) stocks. Claimant alleged Martin stated the security of DVL and Koger
were "just like bonds®"; DVL's principal lesscr was Wal-Mart; Koger's lessors
were Fortime 500 companies; Interstate was not "making a market" in the
stocks; and neglectad to mention that Interstate was wnderwriting any of the
stock. Finally, Claimant alleged that when Koger fell in price, Martin
stated the drop was the result of “short traders" and the stock remained a
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comservative inveatment, as Claimant alleged he was a conservative investor.

In their joint Statement of Answer Respondents alleged they were responsive
to Claimant's dasires and requests and that Claimant was succassful in his
businesas efforts. Respandents maintained that after the "1587 Crash,
Claimant decided to modify his investments to de-emphagize growth and focus
an incame investments. Respondents asserted Martin's recamendaticons were
based cn Claimant's new cbjectives and instructions and that the Koger and
DVL investmemts were in the real estate industry, highly rated in that
industry and had a good history of incame or dividend payments. Respondents
stated at no time did Martin suggest these stocks were "just like bonds® and
that these recomrendations were suitable for Claimamt.

RELIEY FROOESTED
Claimant requested: actual damages of $90,557.44, plus interest; and
attorneys' feas.
. Respondents requested: Claimant'a claims be dismissed and costs.

The parties have agreed that the Award in this matter may be executed in
counterpart coples or that a handeritten, signed Awrd may be entered. In
either case, the parties have agreed to receive canformed copies of the ZAward
while the originals remain on file with the NASD.

Raspondent Martin filed a joint Statement of 2Answer with Raspoxxient
Interstate; however, Martin represented himself at the hearing.

After considering the pleadings, the testimony and the evidence presented at
tha hearing, the undersigned arbitrators have decided in full and fipal
resolution of the issues sulmitted for determination as follows:

1- mechimofthemaimt,Jomw.Mdsmamdimiasedr

2- All other claims are dismissed;

3- Each party shall bear its own costs, including attormeys' fees.
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Pursuant t0 Beotimn 43¢ af tha Code of Mbitzutiom Procadirs, the XMD shall
etain the §150.00 son-sefundable £iling fas and the following Forum Fess are

assassad .
2 sesaicns X $800.00 « €1,000.00
fooun fees Assessed Aguinst:

i+ Claimane Joipy W, Devidarn, in the mmomt of $500.00) wwmver, in lieu of
m:u:mmmm:aunw'- $200.00 bhearing session

d- Respondants, Interstate/Jolmacn lane aud Visomt Wartin, Joiotly and
sevasally, in the ammmt of §800.00.

Foos aXe payubls to the Maticoal Aasociation of Secrities Deslery, Ino.
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Pursuant to Section 430 of the Code of Arbitration Procedure, the NASD ahall
retain the $150.00 nom-refundable filing fee and the following Forum Fees are
asseased.

2 sensions X §500.00 « $1,000.00
Forum fess Adsessed Against:

i- Qlaimant Jobn W. Davidaen, in the amume of $500.00; however, in lieu of
further payment the MASD shall retain Claimanc's $500.00 hearing sessicn
depnait,

i- Respondents, Intarstate/Colmson lane and Vincent Xartin, jointly and
severally, in che amunt of $500.00.

Fees are payable to the Natimal Association of Sacurities Dealers, Inc.
Arbitrator Signa

Date of Decision: . September 19, 1992




Mrgsuant o Sectian 43c of tha Code £ Arbitration Procedurs, the NASD shall
rucain the 3150.00 ron-refitidable fil:rg fee and tha following Foram ees ire
ausessod,

. sesalons X $500.00 » 5§1,000.00

Forum faen Assassed Rgainst:

- Claimant Solm 4. Davidsan, i the aﬂm.t of 5=00 02; hawewie. ‘n lieu zf
urcher payment the NASD shall rewadn Clazast': $577.CQ0 heazing sessicn
dpogit.

2+«  Respondents, Interstate/Jolnacr lane and Viicent Marzin, ‘ointly and
severally, in tha gnoant of 350C.3¢C.

Faeg ATe paysbla to the Naticmal Assuciatic: of Securt eigs Dealex:, Inc.

Arbicrator Signature

Exepu:ed on:

B8R Tox
cor

Date of Decision: September 29, 1997

TIREHAITT oMET - LE

L1
1]
a0
I
L]
i
||l
e




