
N.A.S.D. AWARD

NATICNRL ASSOCIATICN OF SfcX.UkIT.LES

In the Matter of the AriDitration Between.

Name of nalimnt(3)

Brandon, L. Wilson

vs. 91-04052

ShMrnnn Lehman Button, Inc.
Darwin D. Hoetelley
Robert G. Baker
Robert Hennessey

w* f, BladCBl
Frank B. Powers, Jr.

For Claimant: Ralju Nefcvasil, Esq., ĝ ***"*" & Nefcvasll, P.A., Safety Harbor,
Florida

For Reapondants Shearacn Labnaa Button, Inc., Robert G. Baker, Robert
Hennessey, f*w-*r<r<m p. Bladon and Frank B. Powers, Jr.: Robert V. Williams,
Esq., WillianB, Reed, Weinstein, Schif ino & Hmgione, P.A, Tanpa, Florida

For Respondent Darwin 0. Bbatelleyt No appearance by Oaxtdn D. Hostelley

Stateoeat of Claim filedt Decentm 23, 1991

dadjnant's -ft**»»̂ «»̂ ^ Aĝ reenent Mjnerf csu Deceober 10, 1991

Joint Statement of Answer filed by Respondents oat Much 2, 1992

* Subnissiaa Agreements signed as followet
Shearson L*aaan Button, Inc.'si July 23, 1992
Robert 6. Baker: April 3, 1992
Robert Hennessey: April 1, 1992
Constance F. Bladont March 30, 1392
Frank B. Powers, Jr.: March 30, 1592
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Respondent Darwin D. Hbstelley did not file a Statement of Answer and a
Submission Agreauaut tut was duly served and is subject to National
Association of Securities Dealers, Inc. (NASD) jurisdiction in accord
with Section 12 of the Code of Arbitration Procedure.

Prehearing Conference<s) Date(s) Sessions: JUly 6, 1992 (one session)
July 8, 1392 (one session)
August 4, 1992 (one session)

Hearing Dates/Sessions: August S, 1992 (three sessions)
August S, 1992 (three flfwrlcna)

. August 7, 1992 (three sessions)
i

Florida

Claimant alleged unauthorized transactions, misrepresentations,
violation of F«darml Securities Lanm, violatioa of Small Securities Act,
violation of TTramU unfair and Deceptive Trade Practices Act, violation of
Florida Securities Act, violation of the Nevada Securities Act, breach of
contract, ccnaoa law fraud, breach of fiduciary duty, negligence and gross
negligence, civil theft, violation of Florida RIQO Act, atv< tHr»i»«-^rinp g£>
Federal RICO Act, with respect to investments is QuwiBHit Securities and

Funds.

Respondents: denied dainant's â «̂̂ *̂•̂ -̂ln̂  »*Ŷ  alleged that Respoodents
at all ntn̂ ai actjed in good faith with respect to dainant and his account.

dainant requested!

1. Danegea mrceerting $56-,082.06, as well as the payment of
_ _iive

2. Treble daaagesj
3. Prejudgnent interest;
4. Punitive davages;
5. Attorney's feee> and
6. Costs.

Reepoodents retjuestedt

1. DisBiissal of t*^ Stateoent of rr>**Tn and
2. liat all reasonable costs and attorneys' fees be

against dadnsnt.
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Cmuat

daisBnt ai.qn requested """H'Tni'i 33 outlined in. Claimant's itoticn for
Sanctons alleging that Respondents failed to conply with prehearing
discovery.

The parties have agreed that tba Award in, this natter nay be executed
in counterpart copies or that a handwritten, signed Award may be entered,
In either case, the parties have agreed to receive r**\frorn*»i copies of the
Award while the originals regain on file with the NASD.

After rvgipjfW-ing the pleadings, the testimony and the evidence
presented at the hearing, the undersigned arbitrators have ***•**#* ia full
and filial resolution of the issues submitted for determination as follower

1. Respondent Robert Hennessey is dismissed from all liability pursuant
to Section 16 of the Code of Arbitration Prc

2. Respondents Sbearson t**™*n Button, Inc., Darwin 0. Hostelley,
Robert G. Baker, Constance F. Bladon and Frank B. Powers, Jr. are jointly and
severally liable for and shall pay to Claimant the sun of $35,000.00,
inclusive of interest ŷ j in gâ yf̂ +4_ê \ of claimant's claims.

3. Claimant's Motion for g^yy-*™* is granted. Therefore,
rrimni «n r̂ *""»« Hitton, Inc. is solely liable for and «*^ll pay to
the sun of $10,000.00 in sanctions for failure to cceply with prebearing
discovery. The panel of arbitrators would liJce to specify that they do not

Seepondents' "rmnnel ' »»ql'''•'««^V''^T for such

4. ciainant's <7ly^*» for punitive '^•'"•'j^ff is dianissed.

5. The parties shall each bear their respective costs
attorney's fees.

None.

Pursuant to Section 43c of the Cede of Arbitration Procedure, the
following fozun fees are assessed* The KASD shall retain the $750.00 hearing
geBBJgn deposit previously deposited by the Cla-hmnt:. Forum, feea
against:
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Respondents, Stwrncn Letxnan Button, Inc., Darwin D. Hbstelley, Robert
G. Baker, (Vnatanco P. Bladcn and Frank B. Powers, Jr., jointly and
severally, in the amount of $6,900.00, calr^l^tqd as follows* Nina ^"•T'TTJ
sessions times $750.00/sessiaa plus tbree prebeaxtag gf^ffiinTr *-t-m»^
$3 00.00/session, mi raw the $730.00 twiT-ing1 session deposit previously paid by

claimant.

are payable to the National Association of Securities Dealers, Inc.

Name Public/Industry

Brian G. Mocoey, Esq. Pifclic Arbitrator
Louis Saxton Public Azbitxator

Oldt TnHttat-ry

Concurring Arbitrators' Signature

DATE SERVED: 09/18/92

Louis Saxton

Lcvern Oldt

ml mi

4 Of 4
91-04052


