
N.A.S.D. AWARD

NAHCNRL ASSOCiaTICN OF SECORITIES DEALERS

In the Matter of the Arbitration Between

of

Juan E. and Genoveva Favela

vs. NASD #91-04064

of

Christopher Neil & Coapany, Inc.
Gerald W.

For dadnant: na^man^g represented themselves

FOOT
Onristopher Weil & Caa^anyt No appenrnnce
Gerald W. Earner: Respondent rcproaontod hlmsffil f , with special

.appearance by David 0* Cantu, Esq., Gordcn, TSaomas, Hcoeywell,
Malancaf Peterson & iv»iv^inf Seattle^ Wasningrtcn

IHECHMBTJUli

Statement of na-hn filed: Deceober 24, 1391

Claimants' Submission Agreement signed: December 16, 1591

Statement of Answer filed by Gerald Earner: February 11, 1992

Earner's Submission Agreement signed: February 7, 1992

Date/Sessionsi August 4, 1992 - (two

Location: Seattle, Washington
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Claimant alleged that in light of HW<T» ages, "R̂ wi * •»*"• anri financial
circumstances. Respondent Harner -raf**m*v*ari anri sold 1-hpm six limited
partnership interests which ware not suitable investments*

Respondent Hj*irM*n» denied the ̂ l̂ ga*"**"1"*8 «nrf asserted that he made full
disclosure of ++m nature* liquidity ***** risks of ^̂ » investtnents; further
that he provided Claimants with copies of a prospectus for each investment;

that <"*M» investments were suitable *"»«<** m «-H« experience «™1 financial
of

Respondent Fnrner requested dismissal of »TI claims.

Hie panel was advised at >IQ«I~*T̂  that Respondent Christopher Nail &
Oompany, Inc. has been out of business since 1989, is no longer a ii«iiw of
the National Association, of Securities Dealers, and also that the film's
principal passed away several years ago. The panel therefore determined it
KaH no jurisdiction over **̂ 1ff Respondent, «*** dismissed a*n ni m4mq asserted
against Christopher Mail & Ocmpany, Inc.

At hearing, qpflfllnl ^̂ nmnnl David Cantu upved for dismissal of
Respondent ffhmftr based on statute of limitations grounds. The motion was

Ibe parties have jgreod that the Award in this matter may be executed in
counterpart or that a handoritten, signed Award may be entered. In either
case, the parties have agreed to receive ocnfozmed copies of the Awexd while
the originals remain en file with the NASD. :

After considering the pleadings, the testimony and the evidence
presented at the hearing, the undersigned arbitrators have decided in full
and final resolution of the issues submitted for determination as follows:

1. Respondent ffni "**' is liable ̂ ™* **** e"H»n pay to Claimants the sum
of $25,664, without interest.
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OTHEQOECS

None.

Pursuant to Section 43 (c) of the Code of Arbitration Procedure, toe NASD
shall retain *"*"» $400 liivii Inij jjutinluu deposit prg*H m«iy made* la addition,
Respondent Harner is assffffsed forum fees for 1 session a $400/session. This
fee is payable to the National Association of Securities Dealers*

•BUJUEUUi

Name

Concurring Arbitrators' Signatures

Carl A. Jonson

James A. Vawter

William J. Rex

Carl A* J<

Public Arbitrator

Public Arbitrator

Industry Arbitrator

DATE SERVED: 09/08/92

James A. Vawter

William J. RHxu
of Decision:
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O1HHL CUtflS

None.

Pursuant to Section 43 (c) of the Coda of Arbitration Procedure, the NASD
shall retain J-VM* $400 froĝ *"***̂  session deposit previously node* Xn addition,
Respondent PJMTI™** is j assessed forum fees for* 1 session @ $400/session*
fee is payable to th» National Association of Securities Dealers.

Name

Concurring Arbitrators' Signatures

Carl A. Jonson

James A. Vawter

William J. Hex

Public Arbitrator

Public Arbitrator

Industry

DATE SERVED: 09/08/92

William J. Reoc

Date of Decisions

7
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Hone.

Pursuant to Section 43 (c) of the Code of Arbitration Procedure, the NASD
shall retain the $400 hearing session deposit previously xrade. In ̂ AMM^M,
Respondent Harnpr is assessed forum fees for 1 session 0 $400/session. Tnis
fee is payable to the National Association of Securities Dealers.

UflUTMBUUJI

Public/Indjstry

rs1 Signatures

Public Arbitrator

Public Arbitrator

Industry Arbitrator

_̂ DATE SERVED: 09/08/92

Date of Decisions -L
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