N.A.S.D. ANARD

. " NATIONAL ASSOCIATION OF SECURITIES DERLERS

In the Matter of the Arbitraticn Between

Name of Claimant
" NASD Arbitration

91-04080
Name of mt‘&css-aadmt
Shearsen Lehman Brothers, Inc.
Crosg-Responddent:

Marty Grosaman

For Claimamt: Mark C. Riedal, Esqg. - Dicksan, Carlscn & Campillo

For Respondemt: Shearscn Lehmen Brothers - Michael M. Gless, Esq. - Keesal,
Young & Logan
For Crogs-Respondent: mm—mmmzﬁ.-m:.
Fenxce, P.A.
. CASE YNFORMATTON

Statement of Claim filed: December 24, 1991
Claimant's Submissicn Agreement signed cn: December 5, 1991

Statement of Answer and Cross-Claim filed by Respondent, Shearson Iehman Brothers
cn: January 27, 1992

Respondent, Shearson Lelnmn Brothers' Sulmission Agreemsnt sigoned on: Jamuary 7,
1992

BEERTHGO TEFURMNTTON
Pre-Hearing Coxtferwnce: None

Hearivg Dates/Sessicns: August 20, 1992 - Two Sessicns
Angust 21, 1992 - Two Sessicns

Hearing Location: Los Angeles, California
CASE STAMMARY

these transacticns were carried ocut without his prior approval or anthordty. It
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is also alleged that said investmenrs were unsuitable in light ¢f claimemnr's age
nd manc;alcmditimandmemm:stmtmthﬂaimtsmm

dbjectives of safety of principail.

Respcndents alleged that Cocpermmn wag, at all time, zware of the nature of
the activity in his aceowmt and approved all tha transaction ac issus. It is also
asgserted that Cooperman never complained of any unauthorized trades anxxl received
confirmaticns and momthly statememts fully apprising him of the type of tTading

Shearson, by wvay of croasg-claim also alleged that Grosmmn, in thas event sone
liability is assessed against Shearaon, sbouid be required to indemify Shearsmm
for any costs or awards against it, i1f amy.

RRLTEY SepeeT=

Claimemt requested mmetary damages in excess of $100,000.00, reimmrcoment
of canmisgirns, fees and wndisclosed profits received by Sheargon fram Cocpenmam's
accoumt, costs, attorneys! feses and pumitive d=:mmges,

Raspcndent Shearsom, requested dismissal of the claim in its entirety plus
cogts, and in the alternative, indemmificaticn frtan Groszsman.

OIRER ISSURS CNSIIERED & IECITED
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The parties have agread that the Amerd in this matter may be exscuted
counterpart copies or that a handbaitten, signed Zward may be entered. In ei
case, ths parties have agreed to recaive conformed copies of the lard while
origipal (3) remin on file witk ths NASD.

ik

After congidering the pleadings, the testimerny and the evidence presented at
the hearing axi post hearing submissions (if amy), the undersigned arbitrator(s)
has/have decided in full and final resalution of tha issuss submitted for datex-
minaticn as followa:

1. t, Shearson Lelumn Brothers, is solaly liable and shall pay to
mmmsmn.mm mmofmmwmlhrsﬂ
No Cemts ($27,000.00).

2. Claimant's claim against Respondsnt Marty Grossman is disnissed.

3. The cross-claim of Shearscan Lelxman Brothears,against cxoss-respondent,
Marty Grossomm is dismissed.

4. Claimant's claim for punitive damages is dlsmissed.

5. The parties shall each bear their respective fees, includﬂngaﬁbcmqm'
feas.




. - Pursuamt to Section 43c of tha Code of Arbitraticn Procadurs, ths following
Forum Fees are assessed:

1. Claimant, Sidney R. Cooperman, i3 assessed the sum of $375.00
representing assessments for three hearing sessions at £750.00 sach less

the previcusly deposited $750.00.

2. ERespondent, cShearson Leiman Brothers, is asseased tha sum of $375.00
representing assessments for thres hearing sessicns at $750.00 each,
less the previously deposited $750.00.

Fees are payable to the Naticnal Associaticn of Securities Dealers, Inc.
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Chet Olsen
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