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Shearson r̂ j-amm Brothersp Inc.

Cross -

For Claimant: Mark C. Riedel, Esq. - Dickson, Carlson &

For Respondent: Shearsca T^»«m Brothers - m**hm>i M. decs, Esq. - Keesalr
Young & Logan

For Cross-Respondent: Marty Grosaoan - Robert Wayne Pearce Esq* - Tuamffr &
Faazce, P. A.

Statement of f*i»^ flleds Decenber 24, 1991

dalaant's Subnission Aijiuuin'int signed on: Deooiber 5, 1391

Statement of Answer »™j Cross-daim -Fll^l ty Reepondent, "TTuwnrii T^hnmn Brothers
on: January 27 f 1992

Respondentr Sbeorson i^mmm Brothers1 g|**^l^^ag^rgl Agroement plgnipfl on: January 7/
1992

Pre-Hearing Ocofecvices N&ne

Dates/Sessions : August 20, 1592 - TV«o Seesions
August 21, 1992 - Ttao Seaalrmfl

* Los Angoles,

cass

dadmant, Sidney R. rVvyHriiHiu (Oocpeoanan) alleged that Gross -Respondent,
Martin Qrossfflan (Gcossman) vdiile employed by Reepoodent, Shear ocn
(Sbearson), sold Coopeaazan's imrestnnent in a government securities fund and
purchased various limited partnerships and ******** stock, "̂"i*""1"11 alleged that
these transactions wore carried out without >^q prior approval or authority* It
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is also alleged that said investments were unsuitable in light of claimant's age
irtfi f i-naTy-iaf mnrij-t"infi anri W8Te •! ru^rms^ ** gt-jant- With Claimant* S Investment

objectives of safety of principal.

Respondents alleged that Coopennan was, at all time, aware of the nature of
»-ha activity in fr**** account ar>rf ^^inimutj *~[\ ***"> t.LJM****+4ftn at !*gp»«>- It is »i«^
asserted that nrjr̂ »nMn never corrjlained of any t̂rMM*-hr»r4̂ «rt trades and received
f̂ np'f̂ TTTtat'inng and monthly •?t*at:*8ip'ffntg fully r̂r«*̂  ĝ ĝ* >i^q> of T̂ig type of *"T<3>rtiTTij
undffrfak-pn with Ms authority.

Shearson, by vay of cross-claim «i«^ alleged that Gcosaaan, in the event some
liability is agaoggĝ  against Shearson, g**™̂  be required to indemnify ̂ â̂ Tsrf*
for any costs or awards against it, if any.

dainant requested ucnetary danages in excess of $100,000. 00f rednfauresnoat
of cannissinns, fees a™ri *7niHBr1rvTfri profits received by Shearson from Coopeman's
account* costs, attorneys' fees and punitive damages.

Respondent Shearson« requested HHgrri«gjii of frha ^^3•^Trl ija its entirety plus
costs, *™3 in ^^** alternative, * nHcMfi-* ̂ ^ ̂ a^4 rm from Gcosaman.

The parties have agreed that the Amrd in this natter nay be executed in
counterpart copies or that a han&ritten, signed Jtaazd say be entered. la either
case, the parties have agreed to receive ™»»*™"f"i"* copies of the Award while
original (s) remain on file with the NASD.

After rygigjHofiHTirj i-ho pleadings, *•>«> testimony »»rf the evidence presented at
the hearing- and post hearing submissions (if any), the undersigned arbitrator(s)
has/have decided in full and final resolution of the issues submitted for deter-
mination as followst

1- Bespondmt, Shearson Letmn Brothers, is solely liable and shall pay to
daisant, Sidney R. Cbopffnim, the sum of Tttemty Seven ttousand Dollars and
No Cents ($27,000.00).

2.

3.

4.

5.

Claimant's •••T *»•*••" agad

Mwrtv frmnflMiT* ^ a H4 1

Claimant's cl

Tne parties &
fees

aim for

Iniert- paflinqyt^if MEITty An^pfvivm Hfl ^ifBliflfff>d .

anissed "

punitive A*ii»»«j"M« is dismissed.

thall each bear ftiftlr respective fees, InrlnrtlTig attorneys1
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Pursuant to Section 43 c of tha Code of Arbitration Procedure, the following
Forum Fees are assessed:

1. Claimant, Sidney R. Coopennan, is assessed the sum of $375.00
t i^iy^iganf -ing- assessments for frhTDQ hftaT^T^g1 sessions at $750.00 g*ach less
the previously deposited $750.00.

2 . Respondent r Shearson T^Hn»n Brothers, is assessed *•***» sum of $375 . 00
ltS f OT three "̂»«̂ HT̂ g seBSlODS at $750 . 00

less the previously d̂ osited $750.00

Fees are payable to the National Association of Securities Dealers, Inc.

Name
Cnet Olsen

Public
Industry

Arbitrators' Signatures

. DATE SERVED: 09/21/92

Date of Decision:
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