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SUMMARY

In a claim filed with the National Association of Securities
ialers, Inc. on December 31, 1991, Claimant Charles J. Davidson,
10 appeared Pro Se, alleged that Respondent Ferris Baker Watts,
ic. misled him into purchasing two Certificates of Deposit issued
f ̂ lumbia Savings & Loan and one issued by Peoples Heritage
ivffl&s & Loan, and that had the fact that these were not original
Bsues been disclosed, he would not have made the purchase* The
.aimant further alleged that these investments were not in
:cordance with his investment objectives, and caused a loss for
lich the Respondent should be held liable.

Respondent Ferris Baker watts, Inc., through its in-house
3unsel Theodore W. Urban, maintained that the Claimant was
rovided with ample information regarding his investments and was
iven the opportunity to inquire with the Respondent as to the
ature of these investments. The Respondent also contended tnat
he claims of Claimant Charles J. Davidson should not be
ansidered, because he had exceeded the applicable statute of
imitations for fraud in filing this claim.
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RELIEF REQUESTED•.

Claimant Charles J. Davidson requested $968.30 in actual
amages, plus an unspecified amount of punitive damages.

Respondent Ferris Baker Watts, Inc. requested the claims of
he Claimant be dismissed.
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AWARD

Pursuant to Section 13 of the National Association of
Securities Dealers, Inc. Code of Arbitration Procedure, a single
Public Arbitrator, Edward M. Statland, was selected to review and
determine the matter in controversy between the parties set forth
in submissions to Arbitration signed by the Claimant on December
24, 1991 and by the Respondent on February 19, 1992.

And, the Arbitrator, having considered the proof of the
Parties, has decided and determined in full and final resolution
of the issues submitted for determination as follows:

1. Respondent Ferris Baker Watts, Inc. is liable
and shall pay to Claimant Charles J. Davidson
$968.30 in actual damages.

2. The Claimant's request for punitive damages is
denied.

3. The parties shall bear their respective costs.

4. The $30.00 filing fee previously deposited with
the National Association of Securities Dealers,
Inc. by the Claimant shall be retained by the
NASD, Inc. Respondent Ferris Baker Watts, Inc.
is liable and shall pay $30.00 to the Claimant
as reimbursement.

AFFIRMATION

I, HOWARD M. STATLAND , do hereby affirm upon my oath as
arbitrator that I/am the individual described herein and who
executed this in̂ rument, which is my oath and awaro\_

Signature of Arbitrator

DATE OF DECISION: September 29, 1992


