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For Claimant: Brian Lowe - Investors Arbitration Services, Iné.

For Respondent: Wendy R. Robinson, Esq. - Dean Witter Reynolds, Inc.
CASE TRPORMNTION

Statement of Claim filed: Jamuary 3, 1992

Claimant's Subtmission Agreement signed cn: December 29, 1991

Joint Statewent of Answer and Request for Dismissal f£iled by Respondents oms
March 1, 1992. ’

Respondent, Dean Witter Reynold's Submissicn Agreement signed cn: March 9, 1992

Raspondent, Wayne Gilliam's Sulmission Agreement signed an: Maxch 9, 1992
EEAKING TRFCRMKTIIN

Pre-Hearing Conference: Noue

Heering Dates/Sessicms: July 16, 1992 - Two Sessicns
July 17, 1992 - Two Sessions

Hearing Location: Ssn Francisco, California
CASE STMMARY

L ]
Claimant, alleged that Respondent, Wayne Gilliam, while employed by Respondent,
Dean Witter Reynolds, Inc., recammended the purchase of high risk funds and
limited partnerships which were unsuitable in 1light of Claiment's age and
investment cbjectives.

Respendents, answering jointly, demy the allegations of non-disclosure of risk in
that Claimant was always well aware of the material characteristics of the

investments she made, including the risks iavolved.



SRRy Ko
Claimant requested cospensatcry damages in an amount not less than
$98,000.00, costs feas and punitive damages.
Respandents requested dismissal of the claim in its entirety plus costs.

OTHER ISSUES QOONSIIERED & DECTIFD
Respoxdents filed a request for diamissal under Section 15 of the Coda of
Arbitration Procedure and under State and Federal Statutes of Limitaticns. - Said
motion was denied by the panel.

B

The parties have agreed that the Zward in this matter may be executed
counterpart ccpies or that a handwritten, signed Zsexrd may be entered. In ei
case, the parties have agreed to receive conformed copies of the Meard while
originai(s) remain con file with the NASD.

gk

After considering ths pleadings, the testimony and the evidence presented at
the hearing, the undersigned arbitrators have decided in full and final resoluticn
of ths issues gsubmitted for daterminaticn as follows: ’

1. Each and every claim of Claimant Lucille Mullins against Respondents,
Wayne Gilliam and Dean Witter Reynolds, Inc. is diamigsed. '

2. mmmmmmmmm@zm.
. FOROM FERS

Pursuant to Section 43c of the Code of Arbitratiom Procedure, the following
Foruxn Fees are assessed:

1. Reespcndent Dean Witter Reynolds, Inc. is assessed and shall pay to the
NASD the sum of $2,000.00, representing fees foxr fouxr haaring sessicns
at $500.00 each.

Feas are payable to ths Natiocnal Association of Securities Dealers, Inc.
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Claimant requested campensatcry damages in an amoumt not less than
$98,000.00, costs fees and punitive damages.

Respondents requested diamissal of the claim in its entirety plus costs.

OIHER JSSUES CONSIIERED & DECIDED

Respondents filed a request for dismissal under Secticn 15 of the Code of
Arbitration Procedure amxd undexr State and Pederal Statutes of Limitatioms. Said
motion was denled by the panel.

The parties bhave agreed that the Award in this matter may be executed in
comterpart coples or that a bhandwritten, signed Awerd may be entered. In either
case, the parties have agreed to receive conformed copies of the Mard while the
original(s) ramin co file with the NASD.

of tha :Lsm submitted for determination as follows:

1. Each and every claim of Claimant Iucille Maullins against Respondents,
Wayne Gillism and Dean Witter Reynolds, Inc. is dismissed. ‘

2. 'Tha parties sbhall each bear their respective costs and fees.
- ORI FEES

Pursuant to Secticn 43c of tha Code of Arbitration Procedure, the following
Forum Fees are assessed:

1. Respondent's Dean Witter Reynolds, Inc. is assessed shall pay to the
NASD the sum of $2,000.00, representing fees for foxir hearing sessions
at $500.00 each.

Fems are payable to tha Naticnal Associaticn of Securities Dealers, Inc.

Mem
Public
Industry

DATE SERVED: 09/15/92

/71
Served 9/9/1992 Date of Decisica: (L“(% i /9 I

Page 2 of 2



I e

Claimant requested campensatory dameges in an amowmt 10t less than
$98,000.00, costs fees and punitive damages.

Respondents requestad dismiasal of the claim in its entirety plus costs.
OIBER ISSURS CONRITERED & DECITED

Respondents flled a requast for dismissal under Section 15 of the Code of
Arbitration Procecure and under Stata and Federal Statutes of Limitaticona. Said
moticn was denied by the pamael.

: The parties have agreed that the Zward in this matter msy be exmcuted in
counterpart copies or that a handwritten, gigned Zsmard may be entsred. In either
case, ths parties have agreed to receive conformed copies of the Zamxd while the
criginal (s) remain on file with the NASD.
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After coosidering the pleadings, the testimony and the evidence presented at
the hesaring, mmmmmmmmmmmzmmm
of the issues submdtted for datermination as follows:

1. Each arxd every claim of Claimant Lucille Mullins against Respondents,
Wayne Gilliam and Dean Witter Reynolds, Inc. is dismissed. )

2. 'The parties shall each bear their respective costs and fees.
- FORIM FERS

Pursuant to Secticn 43c of the Code of Arbitratiom Procedure, the following
Forum Fees are assessed:

1. thmwitwmlds, Inc., is assessed and shall pay to the
NASD the sum of $2,000.00, representing fees for foor hearing sessions
at $500.00 each.

Fees are payable to the Naticnal Associatiom of Securities Dealers, Inc.
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