N.A.S.D. AWARD
NATTONAL ASSOCIATION OF SECURITIES DEALERS

In the Matter of the Arbitraticn Between
Nams of Claimant
Brice Wesley Heath

NASD Arbitration
No.92-00051

Nameofwt
Bear Stearms & Co., Inc.
A. Perry

For Claimant: Daniel B. Earris, Eaq., San Francisco, California
For Respondents: Brian Zagon, Esq., Xeesal, Young & lLogan, San Francisco,
Califcrnia '

Statement of Claim filed: Jamary 7, 1992
Claimant's Sulmission Agreement sigoned op: December 30, 1991
Joint Statement of Answear filed: February 7, 1992
Respandents' Submission Agresment signed:
Bear Stearns: February 6, 1992
Brysn Pexry: February 6, 1992
HERIES IRFCISITTON

Bearing Dates/Sessimns: Decebexr 15, 1992 - 2 Sessions
Decenber 17, 1992 - 2 Sessions
Hearing Location: San Francisco, California
SOMARY

Claimant alleged lack of suitability, failure to disclcse, misrepresentaticm,
and failure to supervise with respect to margin trading and investments in camanm
stock and scores.

Respondents denied Claimant's allegations, and assartsd that Claimsnt was
wall-educated, well-informed in ths area of investments, an experienced investor
who follcwed bis investments and who liked to maks his o investment dacisions.



R RRuesTe

Cl:imnt requested campensatcry damsges of $24,783.25 plus costs of
$1,953.00.

Respandents requested dismissal of all claims, and an award of costs of
arbitration.
OTHER ISSUES CONSITIERRD & DECIDED

At hearing, Claimant withdrew the claim for dameges on American Branda.
Purther, Claimant amstnded the claim, with tha ccooixrence of Respondents, to
include viclations of California and Pedexal securities laws. Respondents
withdrew their claim for costs of arbitration.

The parties have agreed that the Zward in this matter may be exacuted in
counterpart copies or that a handwritten, signed Jeexd mey be en

case, mmmawmm"cmw@motmmmm
origival remain cn file with the NASD.

After considering the pleadings, the tastimomy and the evidence presented at
the hearing, mmmmmmmmmwmtmmm
of the issues submitted for detexminaticn as followes:

1. All claims brought against Respondent Eryan Pexryy are dimmissed in their
mtirety.

2. Respoadent Bear Stearns & Co. is liable for and shall pay to Claimant the sum
of 514,754.83 plus 8% simple interest from the date of filing of this claim
(January 7, 1992) until paid.

3. mPafiiea shall each bear their regpective costs including attorney's fees.
FORM FEES

Pursuant to Secticm 43c of the Cods of Arbitration Procedure, the NASD shall
refund the $400.00 hearing sessiocn fee previocusly dsposited by Claivemt. No forum
fees are assegsed.

Signatares

Served 2/18/93




RELIEF RECUESTED
glaimt: requestad campensatory dammges of $24,783.25 plus costs of
$1,955.00

Respondents requested dismissal of all claims, and an award of costs of
arbitraticen.
OIBER ISSUES OQOMSIIERED & DECIIED
At hearing, Claimant withdrew the claim for damages on Amarican Brands.

:anluda violations of Califormia and Fedaral securities laws. ancndmta
withdrew thair claim foxr costs of arbitratien,

The parties have agreed that the Awerd in this matter may be exscuted in
acmterpert coples or that a kanderitten, gigned Award mey ha sntered. In either
case, the parties have agreed to receive comformed copies of the Mmard while the
criginal remain on file with tha NASD.

ARRD
E__— |
After considering the pleadings, ths testimony and the evidence presented at
tha hearing, thes undersigned arbitrators have dacided in full and final resocluticn
of the issuss submitted for determination as follows:

1. mmmmtmm@pmmwmm
ntirety,

2. Respondent Bear Steamns & Co. is liable for and shall pay to Claimant the sum
of $14,754.83 plus 8% simple interest from the date of filing of this claim
(Jarmuary 7, 1992) until paid.

3. The parties shall each bear thair respective costs including attorney's fees.
FORIM FERS
Pursuant to Secticn 43c of tha Code of Arxbitratiom Procedure, the NASD sball

refund the $400.00 hearing seessicn fee previcusly dsposited by Claimant. No forum
fess are assessed.

ARBITRATORS
e RRpE
#ichalle Brant
D'Amna J. Quinton Public Panalist
William G. MCollam _ Industry Panelist
Concurring Arbitrators' Signatures
Michalle Brant
J'Anna J.
William G. McCollam Data of Decisicn: Degc. \\ o \q42
Served 1/13/1993



L et

cig:émt requested coopensatcyy damages of $24,783.25 plus costs of
$1,955.00.

Respandents requeated dismissal of all claims, and an awmxd of costs of
arbitration.
OIHER ISSTES COHSITERRD & DECITED
At hearing, Clainent withdrew ths claim for damsges on 2»merican Brands.
Further, Claimant amended the claim, with the concurrence of Respondents, to
include vioclaticms of California and Federal securities law.  Respondents
withirew their claim for costs of arbitration.

Tha parties bave agreed that the Mward in this matter may be exacuted
countarpart copies or that a bandwritten, signed Zseard may be entered. el
case, the parties have amedd to receive confoxad copies of the Zamyd vhile
original remain cn file with the NASD.

Ky

After considering the pleadings, the testimmy and the evidence presented at
the hearing, the undersigned arbitrators have decided in full and final rescluticn
of tha issues sutmitted for detexmination as followss

1. All claims brought against Respondent Bryan Perry are dimmissed in their
!nti:ety. .

2. Respondent Bear Stemrns & Co. is liable for and shall pay to Claimant the sum
of $14,754.83 plus 8% simple interest from the date of f£iling of this claim
(Jamuary 7, 1992) umtil paid.

3, The parties shall each bear their respective costs including attoxney's fees.
FORIM FERS
Pursuant to Secticn 43¢ of the Coda of Arbitraticn Procedure, the NASO shall

refund the $400.00 bearing session fee previcusly deposited by Claimemt. No forum
feas are assessed.

ARNTIRATIRS
o g
#icBelle Brant
D'Ama J. Quinton Public Panelist
Willism G. McCollom Industry Panalist

Concurring ‘A:bit::aba:' Signatures
cheiée Qi&ayw“

Michelle Brant

J'Amne J. Quinton

William G. McCollom ' Date of Decision:
Served 1/13/1993




