NASD =

® National Association of

N.A.S.D. AWARD Securities Dealers, inc.
NASD Financial Center
NATIONAL ASSOCIATION OF SECURITIES DEALERS 33 Whitehall Street

New Yorik, N.Y. 10004
FAX (212) 858-4389

In the Matter of the Arbitration Between -
Name of Claimant

Robert Susko
92-00068
Name of tg
Pacific Southern Securities Inc.
Edgel Groves
EEnITIM
For Claimant: Allan P, Harris, Esq. of the law fimm of Barris, Van

Geldexren & Cruz.

For Respondents: The Respondent Edgel Groves agpeared pro se. The
Respondent Pacific Southern Securities, Inc. was
represented by Stuart L. Yoore, Esq.; however, comsel
withdrew prior to the first hearing session.

QIR THPCReTIoE
Statement of Claim filed: January 8, 1992.

Claimant's Response to Respondent Pacific Southern Securities, Inc. Motimebo
Dismiss filed an: Aprdl 2, 1992.

Claimant's Submission Agreament signed cn: December 20, 1991.
Statement of Angwer filed by Respondent Edgel Groves an: February 14, 1992,

Motion to Dimmiss filed by Respondent Paciﬁ.c Southern Securities, Inc. on:
March 20, 1992.

Respandent Edgel Groves' Submission Agreement signed on: February 10, 1992.

Statement of Answer filed by Raspondent Pacific Southern Securities, Inc. m:
February 25, 1992.

Respondent FPacific Southern Securities, Inc.'s Submission Agreement signed
cn: February 25, 1992.
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ESLIRY BROITRD
Claimant raquested dameges of $69,090.00 pre and post judgment interest,
punitive damages plus costs, expenses and disbursements including attorneys'

feas. Claimant further reguested that Respondent Pacific Southern
Securities, Inc.'s Motion to Dismiss be denied.

Respandents Pacific Southern Securities, Inc. requested a judgement against
the Claimant dismissing the camplaint with prejudice plus costs and expenses
incurred for expart witnesses, attormneys' fees and for such other relief as
the arbitrators deem appropriate.

Respondent Bigel Groves requested a diamissal of all claims against him.

R SO

Subsequent to the hearings in this matter the Respondent Pacific Southern
Securities, Inc. requested it be permitted to sulmit additicnal documentation

defenses to Claimant's Statement of Claim. The arbitration panel
considered the request and ruled that it be denied.

After congidering the pleadings, the testimxxry and the evidence presented at
the bearing and post bhearing submiggions (if any), the undersigned
arbitrators have decided in full and final resoluticn of the issues submitted
for detexmination as follows:

1. The Respondants be and herely are liable jointly anxi severally and shall
pay to the Claimant the sum of $38,795.00 interest specifically
excluded,

2. The Claimsnt's request for pumitive daseges is denied.

3. Each party shall bear their respective costs including attormeys' fees.

ORI FEug

Pursuant to Section 43c of the Cods of Arbitration Procedure, the following
Forun Fees are assessed:

2 Seasicns X $500.00 = $1,000.00 minus bearing sessicn deposit of
$500.00 = net $500.00 dus.

The Claimant be and hereby is liable and shall pay to the NASD the sum of
$500.00 to represent forum fees.
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Date of Decision: November 17, 1992



