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Jblm Sheedy: January 30, 1992
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Claimant alleged that in May of 1988 he was an unemployed person living
on disability Income and income from his investments and met TT""*̂
Sheeny through the latter'a direct mail solicitation. Claimant's investaaaot
objectives were conservative, and Sheedy t.mmimiM\ the purchase of 23 bonds
of Golden Nugget Financial Corp. When claimant leaned of certain
misrepresentations regarding this purchase, Sheedy mxiiBBuJert the purchase
of a similar ITITJJ Bally*s Grand, Inc., MM** ̂ f̂y*î ^ in & natter of days
after the purchase. Respondents knew or should have known of the i*"**̂
default, nalmmt alleged misrepresentation and breach of fiduciary duty in
the purchase of the brand*.

Respondents denied all substantive allegations of the Statement of Claim
and alleged it was claimant's idea to swap the Golden Hogget mortgage-backed
notes for Sally's second mortgage notes; that rlalmnnt was a retired
certified public accountant fmn a major accounting flan »««* vuyi ^
substantial nut worth; tbat claimant's investment objectives «mre not
conservative and that he never stated he was disabled; that ̂ yVmt
requested the swap of Golden Nugget bonds for Bally's, which
expressly advised against doing.

Claimant requested!

1. Cbnpenaatory davages of $30,000.00;

2. interest until resoissicn if effected;

3. Costs; and

4. Attorneys' fees.

parties have agreed that the Anerd in this natter may be executed
in counterpart copies or that a handwritten, signed Itaerd nay be entered.
In either case, the parties have agreed to receive conformed, copies of the
temxd **rP«> Ĥ  err* jjrui'ln renain on file with *** M»*"̂ '̂ "»'I *M̂ nr*i»nm Of
Securities Dealers OOSD).

After considering the pleadings, the testimony and the evidence
at the hearing, the undersigned arbitrators hare decided in full

and final resolution of the issues submitted for determination as followst

1. All claims are dismissed.

2. The parties shall each bear their respective costs inolurHng
attorneys' fees.
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None.

Pursuant to Section 43 (c) of the Code of aTh-OT^qri Procedure, the
following forum fees are assessed* Tie NASD shall retain'the $400.00 ^•TJIYJ
session fee previously deposited by the ^i»4™»r^ Forum Fees nintoned.
against rlalmmfr are for $800.00, calculated as followat three bearing
sessions Mmnn $400.00/seasion, minus $400.00 rilnwly paid as
deposit.

Inc.
are payable to the National Ac Lation of Securities Dealers,

Name

Jtadsitrators '

Robert G. Sethar

George M. Wiener

PMlip Saltz, Esq.

Public Arbitra

Public Arbitrator

La±astry Arbitea

Robert G. Setber

QeorgeK. Wiedar

DATE SERVED: 10/22/92

Philip Saltz, Esq.
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Nbae.

Pursuant to Section 43 (c) of the Code of Arbitration Procedure, the
following forua fees are assessed* The NASD shall retain the $400.00 hearing
session; fee [irfrHcwEiy deposited by the claixoaxit. Forum Fees assessed
against claimant are for $800.00, calculated as follows: three hearing
flflsntorw times $400.00/sessicn, minus $400.00 already paid as hearing
daposiu

rsss are payable to the National Association of Securities Dealers,
Inc. :

: Public/Industry

«r̂ «g Arbitrators' Signatures

Public Arbitrator

Public Arbitrator

Industry Arbitrate

2̂£̂ 2ŝ  DATE SERVED: 1U/22/92
G. Settbsr
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Nona.

Pursuant to Section 43 (c) of the Coda of ^^M^ratlm Procedure, the
following forum fees are assessed* The NASD shall retain the $400.00 hearing
infinlrr fee previously deposited by the cladsBnt. Form Feaa assessed
against clainant are for $800.00, futiraiia^ftj aa folloMVt three beazino
^ivfirHinff timea $400.00/seasion, ndnua $400.00 already paid aa bearing
deposit.

Fees are payable to the National Association of Securities Dealers,
Inc. .

Lc Arbitrator

ttry Arbiti

DATE SERVED: 10/22/92

.o.
Philip Saltz, Esq
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