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For Claimant, Richard L. Jorandby, Alexander Del Russo, Esq. of lLevy, Kneen,
Boyes, Wiener e; al.

For Respondents: Shearson Lehman Hutton, Ine. ("Shearsan®), and Glen
Tramatore ("Tramtore”), Laonie Browne Zangrillo, Esq.

QAR _DroReTToN
Statement of Claim filed: 1/16/92.
Claimant's Sulmission Agreement signed cn: 12/23/91.

A joint Statement of Answer filed by Respondents, Shearsm and Trematore,
on: 3/6/92.

Respondent, Shearscn's, Submission Agresment signed on: 2/11/92 by Willism A.
Hohauser oo behalf of tha finm.

Regspondent, Trematore's, Sulmission Agreement signed on: 2/20/92.
HEARTNG INFORMATION

Hearing Date/Sessions: November 10, 1992-Two (2) Sessicns.

Hearing lLocation: Fort Lauderdale, Florida.
CASE SOeaRY

L ]
Clajment alleged that, before leaving on a txrip to the Soviet thion, n or
about September 13, 1990, he instructed his brxoker at Shearson, Trematore, to
sell all of his shares of National Media Corporation stock if the price
should drop below the value of $8.00 pexr share in his absence. Claimant
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alleged that upon returning to the United States on Octcber 7, 1990, he
learned that the stock of Naticnal Media Corporaticn had plummeted to $4.75
per share but that Trematore and Shearson had failed to carry cut the order
to sell, causing him losses.

Respaients denied that Claimant gave any instructions relating to Naticnal
Media Corporation Stock and therefore denied allegations to the effect that
Trematore failed to follow any instructions to sell as contained in the
Statanent of Claim. Respandents denied that they are liable to Claimant for
any monetary damages whatsoever.

R e

Claimant requested that he be awarded $30,875.00 for losses plus attorney's
fees arxl any further relief the arbitrator may deem just and proper.

The parties have agreed that a handwritten, signed aard may be entered. In
this case, the parties have agreed to receive a conformed copy of the Award
the original remains an file with the NASD.

After considering the pleadings, the testimmy and the evidence presented at
the hearing, the undersigned arbitrator has decided in full and final resolu-
tion of the issues submitted for detexminatiom as follows:

1. Respondents, Shearson and Trematore, are fomd not liable and,
therefore, all claims against them are hereby dismissed.

2. Claiment's claim for attormey's feas is hexeby denied.
OmmER COSTH

The parties shall esch bear all other costs and expenses incurred by them in
comnection with this proceeding (iancluding attorney's fees).

FRIM FERS

-~ ]
Pursuant to Section 43¢ of tha Code of Arbitration Procedure, the arbitrator
has assessed forum fees in the amount of $600.00 (bwo (2) sessions X
$300.00) .

1.  Claimant is hereby assessed $300.00 for which the NASD shall retain the
$300.00 previously deposited in full satisfaction theweof.
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2. Respondents, Shearson and Tramatore, are asgessed $300.00

m VY,
jointly and severally, payable to the Naticmal Association of Securities
Dealers, Inc.

3. The NASD shall retain the non-refundable filing fee of $120.00 paid by
the Claimant.

Fees are payable to the National Asscciation of Securities Dealers, Inc.

ARBTTRAIUR

Arbdtrator's &m

/(/J/’ 4 e ﬂn?,” o
Sterling :’g“:mym Eaq.
(Sole Public Arbitrator)

Date of Decision: December 7, 1992




