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C. Kyma

For Claimant: In Pro Per

Fbr Basrimrimt: Michael E. Cinay, Esq., of Merrill,Lynch, Fierce Passer & p«itb,
New York, New York.

Statemoat of Halm fileds January 20, 1332

Claimant's Subni00ioo Agreement ĝ g"̂ yl gpi Jaouazy 13, 1S92

Statenent of Anonmr filed by Seqpcodent, on» Murh 23, 1992

Seqpcpdmt, '3 subndssica Agreement algned cni torch 10/ 1992

Pre-Hearing Oco : Hen*

Bearing Oatee/Seavicot July 31, 1992 (one ecasictx)

Locationi San Fcaneiaoo, Califocoia

daimxit.. eged that he purchased LT7 Corporate boodtf througb Reapocdent.
ccnpany subsequently want bankrupt that said sale wee

of claixpant's age, sophistication and isveetnent objectives.

alleged that he did not In any way tenrmnmrl the XO7 investment to
and did not make any statements regarding the safety of said purchase.

$33,405.87 in



Respondent requested ftianrinaal of the suit in its entirety, costs, and
ney's fees.attorney

Tie parties have agreed that the Award in this natter nay be fflanmt-ml in
counterpart copies or that a handwritten, signed Award nay be entered. In either
case/ the parties have agreed to receive confooaed copies of the Award while the
original (s) renain on file with the NASD.

After considering the pleadings, the testimony and the evidence presented at
the hearing, the undersigned arbitrators have 'Hcli'to* in full and final resolution
of thft •*?"»"*» submitted for âfroî r* *mt/< m as foil nun t

1. Respondent, Clifton C. Kyna, is liable and shall pay to Claimant, George W.
Briggs tha son of Ten Thmsand Cellars and No Oaaca ($10,000.00) .

2. The parties shall each bear their respective costs and fees, including
attorney's fees.

3. Respondent Clinton C. Kias shall pay to Claimant, George W. Brlggs the sun, of
$200.00 for raintourseneat of one-half of the $400.00 hearing posplcp deposit paid
by ̂  »̂ *fqnf to

Pursuant to Section 43c of the Code of Arbitration Procedure, the following
Form Fees are ———•*•

Clifton C. Kyae is nmmmtrrt fees of $200.00 repmjantirnj on-half of the total
fees for one session at $400.00.

are payable to the National Association of Securities Dealers, £oc.

Boseoczacz
A. Bruce McKenzie Pdallc Azbitrator
Errold F. Moody, Jr. Industry Arbitrator

Concurring Azbitrators* Signatures

Araan

Crfrold P. Moody, Jr.

i«, of
Served 9/9/1992



Respondent requested Mrmiaml of the suit in its entirety, costs, and
attorney's fees.

The parties haws agreed that the Award in t-Mg natter nay be qm*-ttted in
counterpart copies cor that a handwritten, signed Award nay be entered. In either
case, the parties have agreed to receive rrriformBri copies of the Award while the
original (s) ranain on file with the NASD.

After considering the pleadings, the testimony and the evidence presented at
the hearing, the undersigned arbitrators have A-zifipi in full and final resolution
of the issues subodttad for detaroinatioa as follower

1. Respondent, Clifton C. Kyne, is liable and sHf1! pay to f^^^^tj Saorge W.
Briggs the sun of ten Thousand Dollars and No Cents ($10,000.00).

2. The parties shall each bear their respective costs and fees, •'"""'"^•fnj
attorney's fees.

3. Respondent Clinton C. Xfna shall pay to Clainant, George W. Briggs the sun of
$200.00 for raisfcurseaent o£ one-half of the $400.00 hearing n-nairlm deposit paid
by Claimant to the NASD.

Pursuant to Section 43c of the Code of Arbitration Procedure, the following
Forum Fees are aasesasdi

Cliftco C. Kyne is rinimnnnrl fees of $200.00 iT|iinunii Inj on-half of the total
fees for one session at $400.00.

Fees are payable to the National Association of Securities Dealers, Inc.

EcseocranR
A. Bruce UzKeoziA Public Arbitrator
Errold F. Moody, A1. Industry Arbitrator

xiag Arbitxators' Signatures

Annin

A. Bruce McKeozie

Errold F. Moody, Jr.

9/9/1992 ^ flf 1>9eia^ait LjL U
V U



Respondent requested dlflnrisanl of the suit in its entirety, costs, and
attorney's fe

The parties haws agreed that the /ward in this natter say be executed in.
counterpart copies or that a handwritten, signed Award nay be entered. In either
case, the parties have agreed to receive cmfnrmnd copies of the Award while the
original (s) remain on file with the NASD.

After considering the pleadings, the testimony and the evidence presented at
the hearing, the undersigned arbitrators have «jhieidnl in full and final resolution
of the issues submitted for detemnnation as follower

1. Respondent, Clifton C. Kyne, is liable and shall pav to Claimant, George W.
Briggs the sun of Ten Thnnnanrt Dollars and Ho Cents ($10,000.00).

2. Iba parties Rhall, each bear their respective costs and fees,
attorney's te

3. Respondent CUnt-nn C. Kline shall pay to Claimant, George If. Briggs the sun of
$200.00 for reimbursement of one-half of the $400.00 hearing session deposit paid
by dadsant to the NASD.

Pursuant to Section 43c of the Code of Arbitration procedure, the following
Forum Fees are aoseesed:

rUffm C. Kyne is assessed feea of $200.00 mneaml Imj on-half of the total
fees for one session, at $400.00.

Fees are payable to the National .Association of Securities Dealers, Inc.

A. Bruce McXenzie Public Arbitrator
Errold F. Hsody, Jr. Industry Arbitrator

Concurring Arbitrators1 Signatures

aym^

-A. Bruce MOGeazie *?

p. Moody, Jr.

Date of Decision i
Served 9/9/1992


