N.A.S.D. NRAXD
NATIQNAL: ASSOCIATION OF SEQURITIES DEALERS

In the Matter of the Arbitraticn Between
Name of Claimant
Genzrge W. Briggs
v, NASD Arbitration

No. 92-00185
Hama of Beepondent
Clinten C. Xyma

For Clajmapt: In Pro Per

For Raspondent: Michuel Z. Olnsy, Esq., of Mexxill,Lynch, Pierce Femmer & Smith,
New York, New York. )

CASE THFCSMATION

Statement of Claim filed: January 20, 1992
Claimant’s Submission Agreement sigusd cn: Jmmary 13, 1992
Statement of Answer filed by Respcodent, ca: Maxrch 23, 1992
Reepandent, 's Submission Agreement signed cns March 10, 1992

I IO TN
Pre-Hearing Conference: Ncue
Hearing Dates/Sessico: July 31, 1992 (one session)
Hearing Locaticns San Francisco, Califormia

Clairemt, alleged that hs purchased LIV Corporate bonds through Respandent. The
canpanry subsequently went bankrupt. Claimant asserts that sald sale was
- unsuitable in light of claiwemt's age, sophistication and inovestment cbjectives.

Respondent alleged that he did not in any way recomnend the LIV investment to
Claimant and did not maka any statements regarding the safety of said purchase.

EELIEY RREROTD
Claimant requested $33,405.87 in caapensatory damages.
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Respondent requested digmissal of the suit in its entirety, costs, and
attcrpey's fees.

Tbapartieshavoagreodthatthnh:diatbismttemyhemtedm
counterpart copies or that a bandwritten, signed Award may be en

case, the parties bhave agreed to receive conformed copies of the Amrd while
original(s) remin on file with the NASD.

of tha iasx:es subnitted for detexmination as follows:

1. Respondent, Cliftan C. Kyme, is liable and shall pay to Claiment, Gearge W.
Briggs tha sum of Ten Thousand Collars axd No Capcas ($10,000.00).

2. The parties shall each bear thair respective costs and fees, including
attorney's fees,

i. Respondent Clinton C. Kims shall pay to Claiment, George W. Briggs the sum of

$200.00 for reimbursement of cne-balf of the $400.00 hearing session deposit paid
by Claiment to tha NASD.

et 2]

mcwmncummammmm the following
Forun Fees are assassed:

Clifton C. Kyme is assessed fees of $200.00 representing cn-half of the total
fess for cns session at £400.00.

Feas are payable to the Mational Association of Securities Dealers, Imc.

] .
— e
Iomr Posencxanz 1z !
A. Bruce cXenzie Public Arxbitrator
Errold F. Moody, Jr. Industry Arbitrator

Ommd.nq Axbitrators' Signatures

Axmin Rosencrane

McKenzie ! q
/
L

Brrold F. Moody, Jx.

Date of Decisicns 5)/?/?2 :

Served 9/9/1992
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Respcopdent requested dismissal of the suit in its entirety, costs, and
attorney's fees.

OIEER. TSSIES COMSTIERED & DECITED

The parties bave agreed that the Jsmrd in this matter may be
comterpart copies or that a bandwritten, signed Xard may be entered. In ei
case, the parties have agreed to receive conformed copies of the Award while
original (s) remain cn file with the NASD.

After comsidering the pleadings, the testimomy and the evidence presented at
the bearing, the undersigned arbitrators bave decided in full and final resolution
of the issues submitted for detexminaticn ag follows:

1. Rasoondent, Cliftrm C. Kvine, is liable and shall pay to Claizant, Sacrge .
Briggs ths sum of Ten Thousand Dollars and No Cents ($10,000.00).

2. mmmmmmmwmmzw,mm
attornay's fees.

3. Respondent Clinton C. sball pay to Claimant, Gacxge W. Briggs the sum of

$200.00 for rainbursemsnt cns-half of the $400.00 hesring seesion deposit paid
by Claimant to the NASD.

Pursuant to Section 43c of tha Code of Azbitration Procedure, the following
Forum Fees are assessed: .

Clifton C. Kyme is assessed fees of $200.00 representing cn-half of the total
fees for cne session at $400.00.

Feas are payable to the National Association of Securities Dealers, Inc.

[ _— " ] ) X
= e i e
Inin Posencran= .
A. Bruca McEKenzie Public Arbhitrator
Errold F. Moody, Jr. Industry Arbitrator

m @mm' Sigoatures
Armin Rosencranz v

A. Bruce McKenzie

Erroid F. Moody, Jr.
-_. ved 9/9/1992

Date of Decisicn: TM 3/, 1992
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Respcndent requested dismissal of the suit in its entirety, costs, and
attorney’s fees.

OIEER ISSUES CONSIDERED & DECITED
The parties have agreed that the Mwmrd in this matter may be exmcuted in
counterpart copies or that a handwritten, signed Jswmrd may be en
case, the parties have agreei to receive conformed copies of the Award while
original (s) remain cn file with ths NASD.

2MEED
E )
After copsidering the pleadings, the testimony and the evidence presented at
the hearing, the undersigned arbitrators have decided in full and final resoluticn
of thes issues submitted for determination as follcowes:

1. Respendent, Clifton C. Kyme, i3 liable and shall pay to Claimmnf;, George W.
Briggs the sum of Ten Thousand Dollars and No Cemts ($10,000.00).

2. The parties shall each bear their respective costs and fees, including
attammey*s fees,

3. Respondent Clinton C. Kime shall pay to Claimant, George W. Briggs the sum of
$200.00 for reimbursement of coe-half of the $400.00 hearing session deposit paid
by Claimant to the NASD.

RmmttoSecticnﬂco!thnGodnoﬁhbimdmm the following
Forum Fees are assessed:

Cliften C. Kyme is assessed fees of $200.00 representing cn-half of the total
feas for cne sessicm at $400.00.

Fees are payable to the Naticpnal Association of Securities Deslers, Inc.

Name C

I posencvens m
A. Bruce McXenzie Public Arbitrator
Errold F. Moody, Jr. Industry Arbitrator

c:nmn-:l.ng Arbitrators’ Sigoatures

Mﬂlmi

‘A. mms.e

Errold F. Meody, Jr.
Date of Decigicm:

Served 9/9/1992



