N.A.S.D. AWARD
MATIONAL ASSOCIATION OF SECURTTIES DEALERS

In the Matter of tha Arbitratiom Between
Name of Claimant

E&ward and Joyce Rammiger
NASD Arbitxation
No.92-00303

For Claiments: Jamas D. Parkins, Esq., and Fhilip J. Carstens, Jr.,. Lukins &‘
kmis, Spokane, Waahington.

Statement of Claim filed: Jamuary 28, 1992

Claimants’ Sulxmission Agreement signed on: Jamary 13, 1992
Joint Statement of Answer fiiadx Mxrdl 7, 1992
Raspondents’ Submission Agreenmnts sigoed:

Faineifebber; Maych 26, 1992
Randall Brawmer: Maxch 12, 1992
EERING THWCRMKTION

Bearing Dates/Sessicns:
October 22, 1992 - -
Octcber 23, 1992 - -
Novenber 23, 1992 - Two Sessicns

November 24, 1992 Two Sessicns
Novenmbexr 25, 1992 Foxr Seasiocns
Hearing Locaticn: Seattle, Washington
CASE ScMoIT

Claimants alleged breach of fiduciary duty, failixe to supervise and fallure
to discloss in camaction with Raspondent Brawnar’'s purchase of Claigants’
interests in limited partnerships of Ampen Clinical Pavtmers, L.P., Ceantocor
Partners 1I, L.P., and EEN Advanced Cooputer Partnexrs, L.P.

Pace 1 of 3



Respandents denied all allegaticos of wrongdoing, and asserted that all of
tha transactians at issue occurred at amm's length and with full disclosure of all
relevant facts.

S e

Claimants requested an injunctive order requiring return of all the contested
partnership units aud thedr associated stock warrmnts, or in the altemnative,

rescigssory damages of $770,601.67, pumitive damages of $250,000, attormey's fees
of $40,338.75 and NASD fees of $850.
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The parties have agreed that the Zwrd in thiz matter may bes executed in
counterpart ccpies or that a handwritten, signad Jward may be entered. In ei
case, tha parties bave agreed to receive conformed copies of the Jsmrd while
originals remain o file with the NASD.

After congidering the pleadings, the testimony and the evidence presented at.
the hearing, the undersigned arbitrators have decided in full and final resoluticn
of the issuss susrtted for detarmination as follows:

1. All claims asserted against Randall G. Ermwner are dismissed in their
entixrety. ’

2. Respondent Paineiebber 1s liable for and shall pay to Claimants the sum
of $40,672.39.

3. Thea claim for punitive dammages is denied.

4. Tha parties shall each besr their respective costs, including
attoxney's foes.



FORM PERS

1

Pursuant to Section 43c of tha Code of Arbitratiom Procecire, the NASD ghall
retain the fees previously deposited by Claimants.

AErEATORS
13/Todus
a“aTr'yE Jaunings Jr., Esq.
Robext E. Mason Industry Panslist
Joseph L. Crowe, Jr. Public Panalist

Concurring Arbitrators' Signatures

Ao 1 Xw\

Harry E. Jeminge; Jr., Esq.

Robert E. Mascn

Joseph L. Crowe, Jr.

Date of Decisicn: V) Seedut 26 19§52
erved Dec 31, 1992



FORIM. FERS
Pursuant to Secticm 43c of the Code of Arbitrationm Procedure, tha NASD shall

refund $600 of the fees previcusl: ted
refu it y deposi by Claimants, retaining $250 as the

ARrTRaoRs
c/Indus
Eysé Jecnings, Jr., Esq. Mn
Robert E. Indugtry Panaligt
Joseph L. Cz'wa. Jr. Public Panaeligt

Concurring Arbitrators' Signatures

HanyE. Jamings, Jr., Esq.

Vi o E NNt
Robert E. Mason

Josegh L. Crowe, Jr. _
Date of ‘Decisicn:

Served Dec 31, 1992



Pursuant to Section 43¢ of the Code of Arbitraticm Procedure NASD shail
retain the fees previcusly depcsited by Claigemts. r the

ARBITRAIORS

Name Public

farry E. Jemings, Jr., Esq. m%n
fcbert E. Mason Industry Panalist
Joseph L. Crowe, JT. Public Panslist

Cancurring Arbitrators® Sigpatines

Date of Decisicns

Seved Dec 31, 1992



