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Hespondents denied all allegations of wrongdoing, and. asserted that all of
the transactions at issue occurred at arm's length and with full disclosure of all
relevant facts.

Claimants requested an injunctive order requiring return of all the contested
partnership units and frfr̂ r *ayrla t̂ifd stock warrants, or in the alternative,
rescissory damages of $770,601.67, punitive damages of $250,000, attorney's fees
of $40,338.75 and NASD fees of $850.

Respondents requested dlmriiwn of all rlnlwi, and an, award of costs and
attorney's fees.

Ihe parties have agreed that the Award in this natter nay be executed in
counterpart copies cor that a handwritten, signed Award nay he entered. In either
case, the parties nave agreed to receive mntormfd copies of the Award while the
originals remain on file with tibe NASD.

After considering the pleadings, the testiaony and the evidence presented at.
hearing/ the undersigned arbitrators have decided in full and final resolution

of the issues sutndtted for deterndnatian as follows*

1. All nif*™* asserted against p«rv<«n Q, prurmfr* are ** f** ~ied in
entirety.

2. Respondent PaineWebber is liable for and shall pay to Claioants the sun
of $40,672.39.

3. Th< *?"*Ĵ T" fuL punitive ̂•m̂ 'jum is denied.

4. Ibe parties shall each beer their respective costs, including
attorney's fees.



Pursuant to Section 43c of the Coda of Arbitration Procedure, the NASD stall
retain the feed previously deposited by Qainaats.
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Pursuant to Section 43c of the Cod* of Arbitration Procedure, the NASD
refund $600 of the feet previously deposited by Qaisants, retaining $250 as the
non-refundable filing fee.
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