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For Claimant, Paul Brorstram {(*Brorstram®): pro se.

For Raspandants, Mexrill Lynch, Pierce, Pemner and Smith, Inc. ("MLPFS") and
Stephan Unger ("Unger®): Charles L. Eendersom, Esq. of MLPFS,

CASE TNPCORMNTION -
Statement of Claim filed: Decevber 13, 1992.
Claiment's Submissicn Agreenant signed: January 28, 1992.

Respondents' Joint Statement of Answer filed: April 6, 1992. Respondants'
Sutmisgion Agresnents signed by Joln R. Cuomings on behalf of MLPPS an
April 3, 1992, and by Unger on March 13, 1992,

o Octcber 2, 1992, in Fort Lauderdale, Plarida, a hearing lasting two
sessicns was ooncducted.

Claimant alleged that Respondents, through Unger, made umnauthorized sales of
equity securities; that Claimsnt bought Blockbuster ("EB") as a lang temm
investnent aguinst the advice of Unger; and, ay a result of the wmauthorized
sale, suffexed a loss.

Respendents denied all allegations of wrengdoing and alleged that Claimant
agreed to sell BB if it increased $51.00 per share; that Claimant gave the
sall oxder cn June 5, 1991; and, that Claiwant failed to timely camplain
about the sale. '

Respondents alleged the affirmative defenses of failure to stats a claim;
authorization and ratification; any losses caused by Claizent's om
investmemt dJdecisions; Respondemts acted properly and in good faith;



carpliance with all applicable rules and regulations; no losses; and, failure
to mitigate.

RELIEY REQUESTED

Claimant requested resgcission of the sale of BB, the return of 2,000 shares
to his account plus the sale charges of $420.84.

Respondents requested diamissal, and costs.

The parties have agreed that the Award in this matter may be exscuted in
counterpart copies or that a handwritten, signed Zwmrd be entered. In either
case, the parties have agreed to receive conformed copies of the Award while
the originals remain on file with the NASD,

After considering the pleadings, the testimomy, and the evidence presented at

the hearing, the arbitrator has decided in full and final rsoluticnott.he
issues submitted for detexmination as follows:

Respcndents, Unger and ML, are found not lidoloand, therefore, all claims
againgt them are hereby dimnissed.

The parties shall each bear all other costs and expenses incurred by them in
camection with this proceeding, including attormey's fees.

1) Pursuant to Section 43(¢c) of the Code of Arbitration Procedure, the
Arbitrator has assessed forum fees in the amoumt of $400.00 (two sessions x
$200.00) .

2) Claimant is hereby assessed $200.00 for which the NASD shall retain the
$200.00 sessicn deposit previcusly paid in full satisfaction thereof.

3) Respondents are hexeby assessed 5200.00, jointly and severally, payable
to the Naticoal Association of Securities Dealers, Inc.

Mmm&le&&hd@hmh%otsmuumlm, Inc,

.Concurring Arbitrator's Signature

_}m B. m1§ mm%’ ' Public Arbitrator

Date of Decisicn: _ October 8, 1992




