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StAmiasioD Jtgretneata signed by John X. OmBingH oo behalf of MLPPS on
April 3, 1992, and by Obger on March 13, 1992.

Co, October 2, 1992, in Port Xouderdale, Florida, a hearing lasting two

Claimant alleged that Respondents, through Qnger, made unauthorized sales of
equity securities} that Claimant bought Blockbuster ("BB") as a long term
investment against the advice of tbgar; and, as « result of the unauthorized
sale, suffered a loss.

Respondents dfiiKi all allegations of wrongdoing and alleged that Claimant
agreed to sell BB if it increased $1.00 par share; that Claimant gave the
sell order on June 5, 1991} and, that nalnamf failed to timely rmryiii-ln
about the sale,

Respondents alleged the affirmative defenses of failure to state a claim;
authorization and ratification} any losses caused by daiasnt's own
investment dgq+ykw; Respondents acted properly and in good faith;



compliance with all applicable rules and regulations; no losses; and, failure
to mitigate.

Claimant requested rescission of the sale of BB, the return of 2,000 snares
to his account plus the sale charges of $420.84.

Respondents requested dismissal, and costs.

Tbe parties have agreed that the Award in this natter may be executed in
counterpart copies or that a handwritten, signed Award be entered. In either
case, the parties have agreed to receive conformed copies of the Awerd while
the originals remain on file with the NASD.

After considering the pleadings, the testimony, and the evidence presented at
the hearing, the arbitrator has decided in full and final resolution of the

submitted for determination as followet

Respondents, Oager and ML, are found not liable and, therefore, all claims
against them are hereby dismissed.

the parties shall each bear all other costs and ripniiies incurred by them in
r*mmt*-At*i with this piTiwiffllnfj, <""T'rMnj attorney's fees.

1) Pursuant to Section 43 (c) of the Code of Arbitration Procedure, the
Arbitrator has assessed forum fees in the amount of $400.00 (two sessions x
$200.00).

2) Claimant is hereby assessed $200.00 for which the NASD shall retain the
$200.00 session deposit previously paid in full satisfaction thereof.

3) Respondents are hereby assessed $200.00, jointly and severally, payable
to the National Association of Securities Dealers, Inc.

Fees are payable to the National Association of Securities Dealers, Inc.

Concurring Arbitrator's Signature

Public Arbitrator

Date of Decision: Octob*r 8« 1992


