
NRUCNAL ASSOCIAirCN OF

N.A.S.D. AWARD

DEALERS

In tba Matter of the Arbitration

92-00382

Adams Securities, Inc.
Janes W. Adams
Daniel Ferry
Erik Peterson

For Claimant: Paul W. "Haanas, Esq.,

For Respondents James W. Adams and Daniel Perry: H Tbcnas Febn, Esq.,
Fields, Febn 6 Sberwin, Los Angeles, f>1if«••**»

For Respondents Adams Securities, Inc. and EriJc Peterson: Mb Appearance by
Respondents Adams Securities, Inc. and Erik Peterson

Statement of Claim filed: January 31, 1392

Claimant's Submission Agreement signed on: January 16, 1992

joint Statement of Answer filed by Respondents: My 18, 1992

Respondents' signed as follows:
Securities, Inc.: April 30, 1992
97. Adcca: April 30, 1332

Daniel Perry: April 30, 1992
Erik Peterson: April 30, 1992

Preheaxing Oonference(s) Date(s) ftnmrimst Haas

Hearing Date/Sessions: October 13, 1992 (one session)
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Claimant alleged fraud, ml miyrnsantaLlry. "tw^"?,, unauthorized
trading and unconscionable comtLssions with respect to investments in INE-
VITE, Inc., ASDAR Group, Syntech Int'l, and ONI OS*. Inc. stocks.

Reeponrifiata A*?!̂ , generally and pacifically, each and every
statement set forth in the Statement of Claim.

Claimant requested an award of actual, «•»*•< <ym1.f and punitive
the amount of $46,588.62 aa amended at bearing.

Respondents requested that Claimant's Statement of nirhn be ^-^ftffml in
its entirety and that they be awarded costs and reasonable attorneys' fees
incurred in connection with the Arf«M«> of Claimant's claims.

t mm,limit

The parties have agreed that the Award in this matter may be executed
in counterpart copies or that a handwritten, signed Award nay be entered.
In either case, the parties have agreed to receive conformed copies of the
Award while the originals remain on file with the National Association of
Securities Dealers, Inc. (NASD).

After f*™+4A*r4ng Hm pleadings, **HF testimooy and ***̂  evidence
presented at the hearing, the undesigned arbitrators have decided in full
and final resolution of the issues submitted for determination as follows*

1. Respondents Adams Securities, Inc., James H. Adams, Daniel Ferry
and Erik Peterson are jointly and severally liable for and shall pay to
daimnt t̂ i* sun of $15,000.00, in aa4"*ĝ irt"**•" of dainant's claine.

2. Respondents Adams Securities, Inc., James ff. Adams, Daniel Parry
and Erik Peterson are jointly and severally liable for and shall pay to
Claimant the sum. of $520.00 aa reimbursement for Claimant's filing fee and
hearing session deposit.

3. Claimant's claim for punitive ilimiiijim is dismissed.

4. Tba parties shall each bear their respective costs Including
attorney's fees.
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None.

Pursuant to Section 43c of the Code of Arbitration Procedure, the
following form fees are asaeoood: The NASD shall retain the $400.00
session deposit previously deposited by tba dadnant as an nnrKinrnrril of
forum fees for one oaaoion.

M. Jane Aiello, Esq. Public Arbitrator
Geooaro A. Santangelo Public Arbitrator
Joseph Coelbo Industry Arbitrator

Concurring Arbitrators' Signature

Uu. < &̂-tJ.
Aiello, Esq.

Geonaro A. Santangelo

Date of I £> - !3-

Date Served: 11/17/92
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None.

Pursuant to Section 43c of the Coda of Arbitration P , the
following forum fees are asseosedi The NASD shall retain the $400.00
session deposit previously deposited by the daisant as an rinnmnirnr of
forum, fees for one session.

M. Jane Aiello, Esq.
Geonaro A. Santangelo
Joseph

Public Arbitrator
Public Arbitrator
Industry Arbitrator

Concurring Arbitrators1 Signature

M. Jane Aiello, Esq.

CIIPJ*

Joseph Coelho

Date of Deeislaat ) 3 i-

Date Served; 11/17/92
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Pursuant to Section 43c of the Code of Arbitration Procedure, the
following forum fees are Hfinessedt The NASD shall retain the $400.00 hearing

as I** assessment ofdeposit previously deposited by the
forum fees for one session.

M. oa&e Alello, Esq.
Gennaro A. Santaagelo
Joseph Goelbo

Public Arbitrator
Public Arbitrator
Industry Arbitrator

Oonnrrring Arbitrafa Signature

M. Jane Aiello, Esq.

Date of Deoistcpt

Date Served: 11/17/92
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