N.A.S.D. AWARD

NATICONAL ASSOCIATION OF SECURITIES DEALERS

In tha Matter of the Arbitraticn Between

Nama of Chimt‘sl

Irv Brown

vs. 92-00382

1ima of Respondent(s)

Adams Securities, Inc.
Jameg W. Adams
Daniel Perry

Erik Petersca

For Claimant: Paul W. Thamas, Eaq., Encinitas, California

For Respondents James W. Adamg and Daniel Perry: H'!hms?ehh, Esq.,
Fields, Feln & Sherwin, Ios Angeles, California

For Respandents Adams Securities, Inc. and Erik Peterscn: No Appearance by
Respardients Adams Securities, Inc. and Exik Peterscn

Statement of Claim filed: Jamuary 31, 1992
Claimant's Submission Agreement signed on: Jamuary 16, 1992
Joint Statemsnt of Answexr filed by Respondents: May 18, 1992

Respondent:s' Submission Agreements signed as follows:
Aams Securities, Inc.: April 30, 1992
Jzzcs M. Adema: Apeil 30, 1552
Daniel Pexxy: XApril 30, 1992
Erik Peteracm: »April 30, 1992

 BEARTNG INFCSMANTTON
Prehearing O:nfm(s') Date(s) Sessions: Noe
Hearing Date/Sessicns: Octcber 13, 1992 {(cne session)
Bearing lLocation: San Diego, California
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VITE, Inc., ASDAR Group, Syntech Int'l, and OMNI USA, Inc. stocks.

Respondents denied, generally and specifically, each and every material
statsment set forth in the Statement of Claim.

Y BUEsTR
Claimant requested an award of actual, emoticnal, and pumitive damages
in the amamt of $46,688.62 as amenxiad at hearing.

Respondents requested that Claimant's Statement of Claim be dismissed in
its entirety and that they be awmrded costs and reascnable attormeys' fess
incurred in commection with the dafense of Claimant's claims.

OIBER ISSURS COMSIDERED & DECIDRED

The parties have agreed that th-hurdinthumttcmyb..mud
in counterpart cocples or that a handwritten, sigued Zward may be entered

and!imlreaolutimotthcimahdtudfo:mucnutoumx

1. Respondents Adams Securities, Inc., James W. Adams, Daniel Perry
and Erik Peterson are jointly and severally liable for and shall pay to
Claimant the sum of $1%,000.00, in satisfacticn of Claimant's claims.

2. Respondents Adsms Securities, Inc., James W. Adams, Deniel Pexxy

and Erik Peterscn are jointly and severally liable for and shall pay to
Claimant the sum of $520.00 as reimbursement for Claimsnt's f£iling fee and

hearing session deposit.
3. Claiment's claim for punitive damages is dimxissed.

4, The parties shall each bear their respective costs including
attorney's fees.
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Pursuant to Secticm 43¢ of the Code of Arbitration Procedure, tha
following forum fees are assessed: The NASD shall retain the $400.00 hearing

session deposit previocusly deposited by the Claimant as an assessment of
forum fees for cne session.

M. Jane Aiello, Esq. Public Arbitrator
Gemnaro A. Santangelo Public Arbitrator
Jogeph Coelbho Industry Arbitrator

Concurring Arbitrators' Signature

Genmaro A. Sankangelo

Joseph Coelho
Date of Dacisicn: lo - /13- 42

Date Served: 11/17/92
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Pursuant to Section 43c of the Code of Axbitraticm Procedure, the
following forum fees are assessed: The NASD shall retain the $400.00 hearing
sesgion deposit previocusly deposited by the Claimant as an asgessment of
forun fees for one sessiom.

e — ———
N Public‘m:sm
M. Jane Alello, Esq. | Public Arbitrator
Germaro A. Santangelo Public Arbitrator
Joseph Coelho Industry Axbitrator

Concurring Arbitrators’ Sigoature

M. Jane Alello, Esqg.

Qs o

/" Genmaro A. Santangelo 7

Joseph Coelho
Dnuotnod.sim:@z]‘)i /7T

Date Served: 11/17/92
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Pursuant to Section 43¢ of the Code of Arbitration Procedure, the
following forum fees are assessed: The NASD shall retain the $400.00 hearing
session deposit previocusly deposited by the Claimant as an assesmment of
forum fees for cns sessicn.

ARBTTRNTTON PRAMEL,
Nare Public/Industry
M. Jane Alello, Esq. Public Arbitrator
Gemnaro A. Santangelo Public Arbitrator
Joseph Coelbo Industry Axbitrator

Date of Decision:  \p-\3-9).

Date Served: 11/17/92
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