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SAIIO«L ASSOCIATION OF SBCURZTZBS DBALSRS

xn tha rtartar of tha Arbitration Batman
Of f"l A4flUM*

Tboaaa M. Kalty

and 92-00431

Shaarion lAhttan Brothers, Inc.

claimant was r«pr»»«nt«d by Joanna Kftlty of Grand Rapids r Kichigan.

r«pr«««iktMd by Star* J. itaiBSr Bag. and Karen A.
Gould, B«q. ot Hvrts P sohraM « SantaJqr, filoov£ield Hill«r
Hlchigan,

Tha Stataaact of Clalu waa £il«d on or about Fafaxuary 4, 1992 «
Claimant 'a fiubpdeaion Agtaaaant aignad on January 24, 1992.

of anawar £Uad by Raapondant, Shaaraon IMuaan Brotlwra,
Inc. on or about May i, 1992.

laa> haarin? waa hald on TuMday, Saptaatber 22 r 1992 in SOttthfiftld,
Michigan for a total of ona (1) iaaaicn.

Claiaaat allagad that RM pendant through its aaalô tta, Noraan
Foidavdyk aada roatariAl aiarapraaantationa to Lwtaca hia to
porohaaa certain Mimritlaa and that tha invaataanta w*r*
anmiltabla for hia in light of hia itatad invaaraaut ocjactivaa.
Claiaant p̂acifically allagad that We. Voldaxdjk strongly

" »d tba pnrehaaa of TWAf inc. aanior notaa without
a proapaotua, proridlnq infozaation regarding th* riaka
informing hia of tha notaa4 rating or that the sacuritia*

tha- nanlt of a highly lavaragad imy out. Claiaant furthar
1 that thia aacnrity vaa purehaaad on aargin on the
indation of «r* Poldardyfc. Claimant alao allogad that Mr.

PoldardyK strongly ramamanrtad tha parchaee of Adalphia
CaMMoaieationa aanim notaa without providing a preapactuar
providing iAforaation ragarding tha riafca iavolvad, informing hia
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of the notes' rating. Cltdjuot alleged that the purchase of
Equitable Beal Batata Limited Partnership was unsuitable for him.
Claimant further alleged that his purchase of American Income
Partners was made as a result of misrepresentations or omission* of
material facts 117 Kr. Poldardyfc. Claiftant specifically alleged
that ha vaa quoted prices far abov« tha onrzant martot pric*a for
thle aacmrity and «a« not «4rio*d <?f tto ••condarr
which apacializ* in th» r*aal* of Halted partaarahiv

Oonlad th« allegation* sat forth in tte statonant of
Claim and at&t**d that tha Claiiudtt wa» an exparla&cad inr*«tor and
that tba recnamaniJad ittraataaatc MM propar and raitabl* for hi*.

fiorthar atatvd that Claimant has not Mntioiwd a
ol im«*tawita which rwvJlt«d inpro£it for th* Claimant.
Rawpondant alao aaawtad tha following affixaatiT* dafana«as
Claimant h*m failed to stata a claim on which roliaf can te
gpeantwd, tha alaiaa oza barrad by tha *ppitcttble statataa of
limitative , th» statute* of frauds, failut* to mitigate, Ucfaaa,
«aiwrp aatoppvl, ratification^ eootxibutorr naglig^oea, «od
uanmpnion of tha riifc*

Claimant roqnMted an award ia tha amount of approximately
$21,000.00*

Raapondant raqoaatad that tha claim b» diamivnd and that it ba
awarded Ita aoata, mpaaMa and attomay*« fwa.

ffaapondant Shaanon X«»taan Brother* , lac. did not fil* vith tha
HMD a properly raaeirted mibaiaaion to arbitration bat i» roqiOrad
to aufcaiit to azbitratlon pnrmant to Motion 12 of tha HMD coda of
Arbitration Prooodor* (tha "Coda*) and harlug anamcvd tha claim,
maarad at and pcvamtad t*»timony at tha hearing ia bound by tha
determination of the arbitrator on all iMuea submitted.

She parfeiee have â eeed that a handwritten/ •igud Award may be
entarwd «od to zeeeiTe ccmfofiaad eopiea of the award while the
original rMiHiii on file with

After eonaidering the pleading*, the teatlaony, and the evidence
presented at the hearing, the uikderaigned arbitrator haa decided in
Coll and final resolution of the laaaee submitted for determination
as followst

1* The claims asserted herein shall be and ber*by *xv
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diaai»**d in ttwir *ntir*ty.

Bach party
attorn*?'?

tfc*ir om oo*t*f
incurred in

and
not

Forewnt to SActien 4$(a) of th* HABO Cad» of Arbitration
^SSj '̂u*?? »«i<»*l Aiwcimtion of SMoritlM Maltr*, inc.(-*K?Ll' ^h*il r^«1» *h* aon-«cfnndabl« filing fM in the aaount
of $100.00 MBl .hall retain th* fearing BM«lon d*po»it in tto

of $300.00 pcwrioaaly deposit** with th0 mso by tte
«wpond*nt ahalX p«y to UM nflD tto 0n of $300.00

to Section 33 of tte mad God* o* Xrfcitrfttipn Vnxwlur*.
Fora c«ic«ilat*d at th»

POT* an payaiu* to
D*al*rar

rat*
th*

_ Chair
Public Arbitrator

TOTPL P.85


