N.A.S.D. ANARD

NATTCMAL ASSOCTIATICN OF SECURITIES DEALERS

In the Matter of the Arkitraticn Between
Name of Claimemt
Silvestros D. Silvestros
92-00436
Name of Respandents

Ira M. Zadikow
Sauth Richmend Securities Ina.

For Claimemt: Daniel F. Webb, Eaq., Chicago, Illinois.

For Raspondent South Richnnd Securities, Inc.: Cirino M. Bruno, Esq. of
Guarae, Kaplan & Brumo, New York, New York.

Respondent Ira M. Zadikow appear pro sa.

CaSE DeFORMTION
Statement of Claim filed: October 25, 1991.
Claimemt's Submission Agreeament signed ocn: October 23, 1991.

Statement of Answer filed by Respondient, South Richmend Securities, Inc. on
May 8, 1992.

Raspandent South Richmond Sscurities, Inec.'s Submisgsion Agreement signed cn:
May 6, 1992.

Respondent Ira M. Zad:ll.kmw's Sulmission Agreement signed cn: May 1, 1992.

HEARING THFOBMATION
Pre-Hearing Conference date : September 24, 1992. Ona (1) session.
Bearing Date: September 28, 1992, Two (2) sesgicus.

Hearing Locatien: Chicago, Illinois.




Clajmant Silvestreos D. Silvestros ("Claimant®) alleged that Respondent Ira M.
Zadikow ("Zadikow®), a Registered Representative of Respondent Scuth Richzmnd
. Securities, Imc. {"SRI"), during a period from October 1988 to March of 1989,
refused to sall 5,000 shares of Lman America, Ins, and issus the certificate
s0 that Claimant could sell it elsewhere. Claimant further alleged that
daspite repeated requests to sall or to issue the cerxtificates, Zadikow
refused. Lastly, Claimant alleged that as of September of 1991, thare was no
market for the stock, and that it was valusless.

For its Statement of Answer, Respondent SRSI denied each anxd every allegation
contained in the Statement of Claim. In addition, SRST asserted tha
following affirmative defenses:

1. Claimant's claim failed to state a cause of actiom upon which relief may
be granted.

2. Clajmant's claims, if any, are timed barred by tha applicable statutes
of limitations.

3. Clajmant's claim is time barred by the aquitable doctrina of laches.

4. Claimmt's claim is barred by the equitable doctrine of estoppel.

5. Claimant has by his inaction warnad his right to bring this claim,

For its Statement of Answer, Zadikow demied each and every allegation
contained in the Statement of Claim. Zadikow also alleged that Claimant was

a scphisticated investor. Zadikow also alleged that Claimant had never made
any camplaints, actions, letters or calls during the time in question.

EELIEF REJIESTED
Claimant requested an award of $15,120.00.
Respondent SRSI requested that the Claimant's claim bs dismissed in its
entirety, and that SRSI be =warded costs, disbursements and reascmable
attorneys' feas in comscticon with the defense of this claim.

Respondent Zadikew requested that the Statement of Claim be dismissed.

OIHER ISSUES OCONEITERED & DECIDED
The parties have agreed that the Award in this matter may be exacuted in
coumtexrpart copies or that a handwritten, signed Award msy be entered. In

either case, the partiss have agreed to receive conformed copies of the Jeeard
while the original remain on file with the MASD.




o September 28, 1952, aArbitrator Thomas S. Wilson
NASD that he would be wnable to attend due to the flu. After

of thia fact, tha parties have acoepted, for tha
record, that ths hearing would proceed with Daniel Uhrig and Chemp Davis

After considering the pleadings, the testimony and the evidence presented at
the hearingy and post hearing submissions, tha undarsigned arbitrators have
decided In full and final resolution of the issues submitted for determina-
ticn as followa:

1. Respoxxdients, South RichmondSecurities, Ime. and Ira M. ZadiKow are
jointly and severally liable for, and shall pay to Claimamt, Silvestres D.
Silvestros the sun of $9,625.00 as satisfaction for his claims harein.

2. Each party shall pay their owm attorneys' fees and costs associated
with thig arbitration.

3. Regpandents, South Richmond Securities, Inc. and Ira M. Zadikow are
Jointly and severally liable for, and shall pay coe-half of the hearing
sasglon fees, and Claimant, Silvestros D. Silvestros iz liable for and shall

pay cne-half of the hearing session fees for this arbitratiom, as set forth
mxre fully balowr.

Pursuant to Section 43c of the Code of Arbitration Procedure, tha following
Forum Fees are assessed:

1 pre-hearing comferencs segsicn X $300.00 = $300.00

2 hearing semsicns x $400.00 = $800.00

Pursuant to Section 43{(c) of the Code of Mbitratiem, the MASD shall retain
the nmrefundable filing fee in the amount of $100.00 and shall retain the
haaring session dsposit in the amowmt of $400.00 previously paid to tha NASD
by the Claimant.

Additional forum fees in the amoumt of $150.00 are assessed against
Claimant.

AMditional forum fess in tha amount of $550.00 are assessed jointly =nd
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sevezallyagainsttbenammdmts.
Fees are payable to the Naticoal Associaticn of Securities Dealers, Inc.

Dated:

October 2, 1992

October 2, 1992

Date of Servicer;ythsm= OCJ(’ ¢ ) 93 fN—_—




