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case SDMBHT

This case arises from a dilute cancelling a sale by «° Oregon of flea of
First investors Corporation to custcners tsmporarily and/or permanently
resident in Oregon with an Initial account address of the customers in
Oregon.

Claimants alleged Respondent failed to disclose the risks of invesUueut
in a bond fund, the Food for Income.

Respondent Hajari HM> allegations *TV* asserted that Tpl̂ tMi disclosure
regarding the investment's risk was node prior to purchase. Respondent
further asserted that the rlnim is Ineligible for arbitral so because the
transaction occurred in 1984, more than seven years before the Statement of

wes filed with the National Association of Securities Dealers OOVSD).

Claimants requested damages of $25,412.93.

Respondent requested ̂  "̂  **nn1 of *'1'1 claims.

At hearing. Respondent moved for dlmrisanl of the claims pursuant to
Section 15 of the ff̂ » of Ar̂ ?l*r!at'flp'n Procedure. *nt» p»nmt dmlfrt the
notion.

The parties have agreed that the Award in this matter may be eremted
in ofnin1'*'Y>a r *" eff̂ -m^ or that a handMritten, signed Avezd may be entered.'
la either case, the parties have agreed to receive ouifun»ri copies of the
Aiard while the originals remain on file with the NASD.

After considering the pleerHnqn, the testimony and the evidence
presented at the hearing, the undersigned arbitrators have derided in full
and final resolution of the issues submitted for detezadnation as follow:

2. HMI parties shall each bear their respective costs Inrhvting
attorney's
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Pursuant to Section 43 (c) of the Code of Arbitration Procedure, the
NASD ah»n retain the filing fee and >M»̂ TIJ session fee previously deposited
b claimant.

Mane

Concurring Arbitrators' Signatures

Harry E. Joinings/ Jr. Public Arbitrator

Elwood C. Avery Public Arbitrator

Peter 6. MaUcer Industry Arbitrator

C. Avery
*/ /*/*?/ft
/ ^- / *

7
Peter 6. Walker

Date of Decisiont
Served Oct. 30, 1992
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