N.A.S.D. ANARD

NATINAL ASSCCIATION CF SECURITIES DEALERS

In the Matter of the Arbitraticn Between
Name of Claimmnt(s)

Ray Miller
Phyllis Miller

vs. 92-00468
Name of t{s

Sentra Securities Corporation
Ellen M. Conioly

For Claimants: William L. Garfield, Esq., lLos Gatos, California
For Respondents: Bruce J. Rushall, Esq., Rushall, McGesver And Sappington,
Carlshad, California , .

=

Statement of Claim filed: Pekxuary 7, 1992
Claimants' Submission Agreements signed cn: March 2, 1992
Joint Statement of Answer filed by Respondents: April 24, 1992
Respcndents! Subsrission Agreenents sigoed as follows:

Sentra Securities Corporatiom: April 30, 1992

Ellen M. Conoly: Apxil 29, 1992

HEARTIG INPFOEMETION

Prehearing Conference(s) Date(s) Sessicns: None

Hearing Date/Seasions: August 27, 1992 (bwo seasions)
August 28, 1992 (two sessicns)

Hearing Locaticn: San Francisco, Califormia
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Claimants alleged that Respondents advised Claimants to invest their
funds in investments that were not safe, secixre and conservative. Claimants
also alleged that Respondents failed to adequately investigate the security
oftbamvummtaandtmmmthinmofthapnndpdswithmtto
investments in real estate limited partnerships.

Raspandents denied Claimants' allegaticns and alleged that Respondents
performed a cue-diligence review of each of the investments which met
regulatory and industry standards for review and dus-diligence.

EELTEY Pajoesom
Claimants secquested:
1. Reecissicn;
2. Damages in ths amowmt of approximately $120,000.00, plus

interest, as amended at hearing.

OTHER ISSUES CONSIDERED & DECIIED
L -

The panal of arbitrators heard arguments relative to Respondents' Motion
to Dismiss Clatmants' claim with respect to the Pacific Peninsula Partners
Investment. The panel daferred their ruling until campletion of the
evidentiary heaxring. .

mmgmwmtthmmthhmt may be exacuted
in cowomterpart copiles or that a hanckeritten, signed Meexd may be entered.
In either case, th-partishnuagrudtomiwmccpi-ofth.

presentsd at the hearing, the undersigned arbitrators bave decided in full
and final resoluticn of the issuss submitted for detexmination as follows:

1. Respondants Sentra Securities Corporaticn and Ellen M. Coxoly are

a) Pacific Peninsula Partners;
b) 2August Incoms Fund 9; and
c) Real Estate Investthant Fund NMmber 23 (*RIC 23")



Campensation including interest shall be in the following amounts:
a) Pacific Peninsula Partners - $57,271.52
b) Angust Inceme Fund 9 - $45,961.84
¢} RIC 23 - $40,000.00
Total: $143,233.36 payable to Claimants,
".2. The parties shall each besr their respective costs including
attorney's fees. .
OIHER COSTS
L - ]

Pursuant to Secticn 43¢ of the Cods of Arxbitration Procedure, the
following forum fees are assessed: The NASD shall refund the §750.00 hearing
session deposit previcusly deposited by the Claimsnts. Forum fees assessed
against: i ,

Respandents Sentra Securities Corporation and Ellen M. Canoly, jointly
and severally, in the amoumt of 5£3,000.00, calculated as follows:  Foux
hearing sessicns times $750.00/sessicn. .

Fees are payable to the National Association of Securities Dealers, Inc.
LU PRNEL,

Name Bublic/Todustry
E 3
Public Arbitrator

Public Arbitrator
Industry Arbitrator

Date of Decisicn: (2402




