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NATIONAL ASSOCIATION OF SECURITIES DEALERS

In the Matter of the Arbitration Between

Ray Miller
Phyllis Miller

va. 92-00468

Sentra. Securities Corporation
Ellen H. Conoly

For CLalnantss William L. Gaxfield, Esq., Los Gatos,

For Reapondenta: Bruce J. Kuahall, Esq., Ruahall, IfcQeê rer And Sapplngto

Statement of Claim filed: February 7, 1392

flaHtrnm^a' gii>»irlamirrt ItepPBBUBDtaB ffigPBd CDS tbTCb 2, 1992

Joint Statement of Answer filed by Reepondents: April 24, 1992

Sentra Securltlea Gorporation: April 30, 1992
Ellen «L CQDolyt April 29, 1592

Prehearlng Conference (s) Date(s) Seaalcnst None

Date/Seaaicnas August 27, 1992 (two sessions)
August 28, 1992 (two
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Claimants alleged that Respondents advised m*-**™^ to
funds in investments that were sot safe, secure and conservative,

invest
Claimants

also alleged that Respondents failed to adequately investigate the security
of the investments and the T»*< twr+Mnmmm Of the principals with respect to

in real estate

it!/

•formed a due-diligence review of each
cs and alleged that Respondents
of the investments which

regulatory and industry standards for review and due-diligence.

Claimants requested:

1.
2.

interest, as

neeciHB-Inn;
in the

at hearing.
of •**» daately $120,000.00, plus

The panel of arbitra
to Dismiss CXaxoents'

s heard arguments relative to Beepnndffnts' Nation
with respect to the Pacific Peninsula Partners

deferred >̂<»̂ ^ ruling iit*'AT «̂ *r*i »*•̂  r** of the
evidentiary heerirvj.

The parties have agreed that the Jwerd in this matter nay be
ia. counterpart copies or that a handwritten, signed J»eu:d nay be
In either case, the parties have agreed to receive rmnfomurt copies of the
Aterd while **̂ w originals remain on file with ffrt National fliisf"IP̂  f9t of
Securities Dealers, Inc. (NASD).

After <"imî H «<•»*•> n̂  H-̂ > pleadings, **fr̂  testincny
presented at the hearing, the undersigned arbitrators have decided in full
and final resolution of the issues submitted for determination as follows t

1. Respondents Sentra Securities Corporation and Ellen M. Conoly are
jointly and severally liable for and shall TTesrlnrt the purchase of the
following funds and "n«**t»i partnerships, and compensate Claimants for such
rescission as set forth belowi

a) Pacific Peninsula Partoersj
b) August mcane Fund 9; and
c) Seal Estate Investment Fund Number 23 ("HC 23")
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Condensation <™^»**nj interest gtu^ll be in the following mounts

a) Pacific Peninsula Partners - $57,271.52
b) August Tnnrma Fund 9 - $45,961.84
c) MC 23 - $40,000.00

Ibtal: $143,233.36 payable to Claimants.

2. the parties shall each bear <•><••»•«- respective costs
attorney's fees.

None.

Pursuant to Section 43c of the Code of Arbitration Procedure, the
following forum fees are assessed* lie NASD shall refund the $750.00 *»•»•-««j
session deposit previously deposited by the Claimants. Form fc
against: '

Sentza Securities Corporation and Ellen M. Conoly, jointly
and severally, in the amount of $3,000.00, calculated as follow*t Four
hearing sessions tines $750.OO/sesslon.

Fees are payable to the National Association of Securities Dealers, Inc.

Public Arbitrator
Public Arbitrator
Industry Arbitrator

itors' Signature

of Decislont


