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For Claimant, Blosscm Wittlin ("Claimant"), E&ard Castro.

For Respondents, Peter Bruno {"Bruno"), Hall Street Money Center Corporation
("WSMOC"), V4all Street ftfcoey Managanent Group ("WaMS"), William M. Ogilvie,
Esq. from the law firm of Davidson & O'Mara, P.C.

CASE

Statement of Claim was filed on February 10/ 1992.
Claimant's Submission Agreement was signed on February 5, 1992.

' Statanent of Answer MBS filed on April 27, 1992.
Respondents signed Submission ngii"iHiuil was on April 8, 1992.

Dates/Hearing Sessions: August 31, 1592
Septeotoer 1, 1992

T\go sessions
Ttoo sessions

Hearing Location: National Association of Securities Dealers, Inc. 's offices
located at 33 Whitehall Street, New Yorfc, New York.

Claimant alleges that Jobn Scheuer J>TV1 Peter Bruno to join
with the premise that her account would be opened with discount brokers,
Charles Schwab and Dreyfus Corp. and that her account would be managed in a
conservative manner. Claimant alleges that WEMC later switched her account
to W3CC on the pretext that she would save money and then charged her full
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fees.

Claimant states that when she invested $50,000.000 she advised Respondents
that she was 59 years old, divorced, that the investment represented half of
her savings, that flhp earned $27,000, that «h» was planning to buy a
cooperative at $38,000 and that she would use her investment to finance the
purchase. Claimant states that $17,000.00 was invested in stocks and the
balance in Dreyfus funds.

Claimant further states that she only made money on the Dreyfus investment
and wrote a Mr. Adriff aiyj later f*nntw«t«H Peter Bruno and instructed them to
sell the stocks and invest the proceeds into conservative investments.
Claimant alleges that in response. Peter Bruno called her and then sent her
some forms to complete to carry out her objectives. Claimant states that she
later discovered that *•>«* forms authorized a transfer of her account from
Charles Sclwab and Dreyfus to WSH2C. Claimant rmtonrte that in direct
contravention of her instructions. Respondents transferred all of her
holdings to WSCC and invested tfr̂ n into stocks. Claimant also alleges that
she sent certified letters and called Respondents and instructed than to sell
the stocks and that they failed to carry out her instructions.

Peter Bruno alleges that he is the sole owner of W3M3 and W9CC and that
John Scheuer was an editor of the Mall Street Mcney Letter which Bruno
publishes. Respondents allege that Claimant indicated that her main
investment objective was growth. Respondents deny liability for Claimant's
losses. Respondents contend that Claimant sustained losses in her account
because she failed to respond to thejr February 15, 1989, letter which
offered her other options*

Bruno also states that when Claimant complained about **̂  management f c
She was paying, he called her and <** aramfwi transferring her account to
WSUOC and sent her forms to complete to effect a transfer, Respondents
contend that Claimant did not indicate that she wanted to switch from stocks
to anmfti-Vi-iTvj more conservative, âHaaH she stated that she would
"eventually" like to switch.

RHJKF

Claimant requests that the panel award her $34,790.16, which includes
interest at the legal rate of nine percent (9%) , plus fees and expenses.

Respondent requests that the ^i«-*™ be denied in all respects and that costs
be assessed against Claimant.

OOtKHJgMp

The parties have agreed that the Jmrd in *-*•*« matter may be executed in
counterpart copies or that a handwritten, signed Sword may be entered. In
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either case, MT? part-jap have agreed to receive conformed copies of the
Award while the originals mm-in on file with the NASD.

After rymniAajying t-bg pleadings, *"fr** testimony »nrf frho evidence presented at
the hearing, the undersigned arbitrator >«« decided in full and final
resolution of frh» issues submitted for ̂ pt̂ înatlo" as follows:

1. Respondents are jointly *™j severally liable to Claimant and shall
pay her TBS 'MiMnm FIVE HMJJM* JOB) SXXTY* ̂ rMfjaofi JBD ju&*u.i SIX OnrJS
($10,560.86);

2. The claim for interest is denied;

3. The rlflim for costs and expenses is denied;

4. Ite claim as to losses on USF&G and Storage Equities, Inc. is denied
and Claimant shall retain ownership of those certificates.

Film

Pursuant to Section 43 (c) of the Code of Arbitration Procedure, the following
Forum Fees are assessed.

1. Forum fees in the amount of $1,600.00 for four hearing sessions at
$400.00 per session are assessed **** shall be brrr™ by RiaoixiyVntTT jointly
and severally;

2. Respondents are also assessed the $100.00 noo- refundable filing fee;

3. Claimant deposited $400.00 and is entitled to a refund;

4. Respondents shall satisfy the fees assessed by reimbursing Claimant
$400.00 and remitting the balance, $1,300.00 to the NASD.

Fees are payable to the National Association of Securities Dealers, Inc.

Concurring Arbitrator1 s Signature

Public Panelist

Date of Decision: October 9, 1992



STATE OF NEW YORK
COUNTY OF NEW YORK s . s

On this-^ day of— /£*v^»*rx~ 1992, before me personally appeared
JEROME GOODGAL known and known to me to be the individual
described in and who executed the foregoing instrument and he
duly acknowledged to me that he executed the same.

SWCEYTA5
MOTAfiYPUBLIC OF TfcW JERSET

My Commission Expires April 10,1995
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either case, ***» parties have agreed to receive conformed copies of the
Award while the originals remain on file with the NASD.

After ryyifl-j fter-i ng HTO pleadings, frfo? testimony and ^^ evidence presented at
the hearing, frh^ undersigned arbitrator >««* decided in full and final
resolution of the issues submitted for determination as follows:

1. Respondents are jointly a™^ severally liable to Claimant and shall
pay her THJ Tnrrganm FIVE HMMfl) MD SCOT TTfWMS M> Kix*m SIX CBTES
($10,560.86);

2. Use claim for interest is

3. Hie claim for costs and expenses is

4. The claim as to losses on USF&G and Storage Equities, Inc. is denied
and Claimant shall retain ownership of those certificates.

KMM PEES

Pursuant to Section 43 (c) of the Code of Arbitration Procedure, the following
Forum Fees are assessed.

1. Forum fees in the amount of $1,600.00 for four hearing sessions at
$400.00 per nnnnim are assessed and shall be bnm^ by Respondents jointly
and severally;

2. Respondents are also nnoeorrod the $100.00 non- refundable filing fee;

3. Claimant deposited $400.00 and is entitled to a refund;

4. Respondents shall satisfy the fees assessed by reintoursing Claimant
$400.00 and remitting the balanre, $1,300.00 to the NASD.

Fees are payable to the National Association of Securities Dealers, Inc-

Concurring ArbitratorjS^fiignature

i/Public

Date of Decision: rvi-r.tw.T- Q IQQ-?



STATE OF NEW YORK
COUNTY OF NEW YORK s . s

On this day of ĵ r̂  1992, before me personally appeared
JAMBS M. BAUMANN, ESQ. known and known to me to be the individual
described in and who executed the foregoing instrument and he
duly acknowledged to me that he executed the same.

WADE WHEELER
NOTARY «»UC..3g&- '

Qualified in fir».y. .^County
Commission Exp«rt» Nov- 30-

I r*. f~. —7
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either case, n*» parties have agreed to receive conformed copies of the
£ward while the originals remain on file with the NASD.

After considering *•*"» pleadings, f*"* testimony anrf *•*& evidence preŝ ntpd at
the hearing, the undersigned arbitrator has decided in full and final
resolution of *"*"* issues submitted for determination as follows:

1. Respondents are jointly ar«3 severally liable to Claimant and shall
pay her TBS 1H 1 FJAMT FIVE »••*»•> MJI t»grv PTJAFP BSD jsiutctz SIX.
($10,560.86);

2. Hie claim for interest is

3. The claim for costs and expenses is

4. The claim as to losses on U5F&G and Storage Equities/ Inc. is denied
and Claimant shall retain ownership of those certificates .

PGBOi Hflftt

Pursuant to Section 43 (c) of the Code of Arbitration Procedure, the following
Forum Fees are assessed.

1. Forum fees in the amount of $1,600.00 for four haa-ring sessions at
$400.00 per nfflfHfn are ajjpnooorl **** shall be borne by Respondents jointly
and severally)

2. Reaponrtmtfl are also assessed the $100.00 non-refundable filing fee;

3. Claimant deposited $400.00 and is entitled to a refund;

4. Respondents shall satisfy the fees assessed by reimbursing Claimant
$400.00 and remitting the bal*™**, $1,300.00 to the NASD.

Fees are payable to the National Association of Securities Dealers, Inc.

'Arbitrator's Signature

cthomas E. Wagner
Industry Panelist

Date of Decision: October 9, 1992



STATE OF NEW YORK
COUNTY OF NEW YORK s . s - :

On this >S" day of 0*€tf /"" 1992, before me personally appeared
THOMAS E. WAGNER known and known to me to be the individual
described in and who executed the foregoing instrument and he
duly acknowledged to me that he executed the same.

I In Queens County
t August

unty QU-
31,1ftU


