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N.A.S.D. AWRRD

NATIONAL ASSOCIATION OF SBO3RITIES DEALERS

In tbe Matter of the Arbitraticn

National Association of
Securities Dealers, Inc.
NASD Financial Center
33 Whitehall Street
New York, N.Y. 10004
FAX (212) 858-4389

rriinrWrriirr. Inc.

vs.
#

92-00521

Krlsten larcom

Fbr daiannt, PaiaeMefcber, Inc., Jennifer Cccnors, Esq. from tbe flam of
PaineWebber, Inc.

Respcsxisit, Kristen or a representative did not appear at tbe

Statement of rir1" was filed on February 7, 1392.
daisont's Submission Agreonent was signed on February 3, 1992.

did not file an or eooBcute a Sufcntasicn Agreement.

Hearing Date/Hearing Seeciom 101 1992 GD0 lion.

Locaticnt Naticnal Association of Securities Dealers, Inc. 's offices
located at 260 Franklin Street, Boston, Massachusetts.

Claimant alleges tbat Hftfipnndmt opened a joint "Resource Managaaent Account"
with fcank Mulligan* Claimant aiipjco tbat tbe account had certain features
which carried a Mastercard issued through State Street Bank of Boston.
Claimant further alleges that on January 26, 1990, TrftopgniVnt filed a -teport
with tbe honk that tbe card was stolen and a replacement card was issued to
Respondent. Claimant states that Respondent did z»t notify Frank ttilligan or
PaineWefcber, Inc. about tbe stolen card and thereafter node onerous
purchases vAdch resulted in an outstanding debit balanne of $14,244.95.
daimant further states that Respondent acknoMLedged owing the mcney and
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stated that she was unable to pay the debt, dainant further states that a
separate *rvi new account was established for Respondent reflecting this debit

CLaljrent states that a **mnA far payment was node upon Respondent
Respcndent has failed to pay the debt.

Respondent did not file an answer or appear at the hearing to defend the
asserted by Claimant.

dainant requests an award of $14,244.95, plus interest, attorney's fees and
costs.

Claimant agreed that the Sward in t-M« natter nay be executed in counterpart
copies and agreed to receive conformed copies of the Award while the
originals remain on file with the NASD.

Based upon the documents submitted at the hiwHng by the NASD staff regarding
notices sent to the parties and pursuant to Sections 25 and 29 of the Coda of
Arbitration Procedure, the panel decided that jurisdiction exists, that
notice was given and proceeded with the hearing in Respondent's absence.

After considering thE pleadings, the Lfiil Imny and the evidence prooonted at
the hearing, the undersigned aztttxatar bee decided in full and final
iwnlnMnn of the 1 m̂ B submitted flgr •<*•«••«••*"<'••* as follows:

1* liHiqpnfrtnt. Kfclsten laxooo, is bareby II«KI«I to dainant and shall
pay dainant JBairrKHi 'IHIHAH) HK> H,iiHH» JBT> PDRTT FOCK ZXXUffiS JBD KDBT
FIVB CBOS ($14,244.95);

2. Rê Godent, Kristen Larccm, is also liable for interest at a rate of
twelve percent (12%) from Septenfcer 18, 1991 until the date of the

3. The rlalin for attorney's fee is denied.

Pursuant to Section 43 (c) of the Code of Arbitration Procedure, the following
Forum Fees are assessed.

*
1. Ftarum fees in the amount of $1100.00 for one bearing session at

$600.00 and a $500.00 nee-refundable filing fee are assessed against
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Respondent ?

2. daiaant deposited $1,100.00 and is entitled to a refund;

3. Respcndent shall reimburse Claimant $1,100.00.

Fees are payable to the National Association of Securities Dealers, Inc.

Concurring Arbitrator's Signature

Y. Kfl&arx, gsg7
Chairperson/Public

Date of Decision: October 6, 1992
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Respondent;

2. CLainmt deposited $1,100.00 and is entitled to a refund;

3. Respondent shall reimburse Claimant $1,100.00.

Fees are payable to the National Association of Securities Dealers, Inc.

11 "y tfig

Frank-S. Kale", Jrl
Industry Panelist

Date of Decisions October 6> 1992
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Respondent;

2. Claimant deposited $1,100.00 and is entitled to a refund;

3. Respondent shall reintourse Claimant $1,100.00.

Fees are payable to the National Association of Securities Dealers, Inc.

Arbi .ture

Joan tfl "Henn, Esq.
Panelist

Date of Decision: October 6, 1992


