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For Claimsnt, Painedebber, Inc., Jeanifer Commors, Esg. fram the fimm of

Responddent, Rristen Larcom, or a represemtative did not appear at tha
bearing.

CASE INFCOEMATTON
Statement of Claim was filed om February 7, 1992.
Claimant's Sulmission Agreement was signed cn February 3, 1992.

Respendent did not £ile an answer or exscute a Submission Agresmsnt.

ERERTG TNUCRMVEICN
Esaring Date/Bearing Session: Séptember 10, 1992 - Ona sessic.

Hearing locaticn: Naticnal Association of Securities Dealers, Inc.'s offices
located at 260 Franklin Street, Boston, Massachusetts.

Claimant alleges that Respondent cpsned a joint "Resource Management Account®
with Frank Mulligan, Claimsnt alleges that the account hai certain features
which carried a Mastercard issued through State Street Bank of Bostom.
Claimant further alleges that on Jamuary 26, 1990, Respondent filed a report
with the bank that the card was stolen and a replacemsnt card was issusd to
Respondent. Claimant states that Respondent did not notify Frank Mulligan or
PaineWebber, ‘Inc. about the stolen caxd and thereafter made oumerocus
purchages which resulted in an cutstanding debit balance of 314,244.395.

Claimant further states that Respandent acknowledged owing the money and
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stated that she was unable to pay the debt. Claimant further states that a
Separate and new accoumt was established for Respandent reflecting this debit
balance. Claiment states that a demarnxd for payment was made ypon Respondent
and Respondent has failed to pay the debt.

Respondent did not file an answer or appear at the hearing to defend tha
claims asperted by Claimant.

Claimant requests an award of $14,244.95, plus interest, attormey's fees and
mu-

OTHER ISSOES CORSITEVED AND DECIDED

Claimant agreed that the Awazd in this matter may be executed in counterpart
copies and agreed to receive conformed copies of the Mward while the
originals remain on file with the NASD.

Based upon the documents submitted at the hearing by the NASD staff regarding
notices sent to the parties and pursuant to Sections 25 and 29 of the Code of
Arbitration Procedure, the panel decided that Jjurisdiction exists, that
notice was given and proceeded with the hearing in Respondent's absence.

e
After considering the pleadings, the testimcny and the evidence presented at
the hearing, the undersigned arbitrator has decided in full and final
resolution of the issues suhmitted for detsrxination as follows:

1. ERaspondant, Kristen lLarcom, is bareby liable to Claimant and shall
pay Claimant FOURTEEN THOUSAND TWO HRNIDEED AD FORTY ROIR DOLLARS AND NINELY
FIVE CENTS (§14,244.95);

2. Respondent, Kristen Larcom, is also liable for intevrest at a rate of
twelve parcent (12%) from September 18, 1991 umtil the date of the leward;

3. Tha claim for attciney's fee is denied.

52t

Pursuant to Section 43(c) of the Code of Arbitration Procedure, the following
- ‘Forum Fees are assessed.

1. Forum fees in the amoumt of $1100.00 fcr cne hearing session at
$600.00 and a $500,00 ncn-refundable filing fee are assessed against
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Respondent:;
2. Claimsnt deposited $1,100.00 and is entitled to a refund;
3. Respomdent shall reimburse Claimant $1,100.00.

Fees are payable toc the National Association of Securities Dealers, Inc.

Cancurring Arbitrator's Signature
ﬁsfr Y. %, g. :
Chairperson/Public

Date of Decigion: October 6, 1992
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Respondent;
2. Claimapt deposited $1,100.00 and is entitled to a refimd;
3. Respondent shall reimburse Claimant $1,100.00.

Fees are payable to the National Associaticn of Securities Dealers, Inc.

Date of Decigiom: October 6, 1992
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Respoandent:;
2. Claimant deposited $1,100.00 and is entitled to a refund;

3. Respodent shall reimburse Claimant $1,100.00.

Feas are payable to the National Association of Securities Dealers, Inc.

pate of Decision: October 6, 1992




