N.A.S5.D. AWARD

NATIOMAL ASSOCIATTON OF SECURITIES DEALERS

In the Matter of the Arbitraticn Betwesan
Name of Claimant

Michael J. Kassel

© 92-00550
Neme of Respondent
Fidelity Brokerage Services, Inc.
REPRESENTRTTON

Claimant Michasl J. Kassel ("Claimant®) represented himself.

Respondent Fidslity Brokerage Services, Inc. ("Respondent") was represented
by Michael G. Shamnon, Esq. of the law firm of Sumnit, Sclaman & Feldesman.

CASE INFORMNTTON

Statement of Claim filed cn: Febxuary 14, 1932.
Claimant's Submission Agreement signed on: Pebruary 11, 1992.
Statement of Angwer filed by Respondent on: Mxy 7, 19952,
Regpondent's Submissicn Agreament signed on: May 6, 1992.

w THFOEENTTON
Hearing Date/Sessions: Octaber 15, 1992, 2 sessions,
Hearing lLocation: NASD office, New York Clty, NMew York.
Claimant allegerd that he iz due reimbursesment of his trading losses of
$131,622. Claimemt alleged that based upon Responxdent's failure to menitor
and prohibit Claimant fram trading opt:l.aas :l&‘ie:ncass of 20% of his net
assets. Claimant also requested punitive® Yor failure to camply with his
discovery recuest in the amount of $50.OOO.A

Respondent denied Claimant's allegation based upan being in opposite of
applicable federal and state law.

r\'
P




Page 2.
Mvard #92-00550

RELIRF RRUESTED

Claimant requested compensatory dmmages in the amount of $131,622 apd
punitive damages in the amount of $50,000. At the hearing the Claimant
amended his recuest for campensatory damages to the amount of $76,246.68.

Respandent requested that Claimant's clajm be denied in its entirety and that
it be awarded attorney's fees and costs.

The parties have agreed that the Jsard in this matter may be executed
counterpart copies or that a handeritten, signed Award may be entered.
either case, tha parties have agreed to receive canformed copies of
while the originals ramain on file with the NASD.
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After considering the pleadings, the testimooy and the evidence presented at
the hearing, the undersigned arbitrators have dacided in full and £inal
resolution of the igsues submitted for determination as follows:

1. That Claiment's claim for campensatery damages is demied in its
entirety.

2., That Claimant's claim for punitive damages is denied in its emtirety.

3. That the respective parties shall each bear their costs including
attorney's fees,

Pursuant to Section 43(c) of the Code of Arbitraticn Procedure, forum fess
are assessed against the Claimant in the amoumt of $1500 (2 hearing sessions
x $750 = $1500).

Claimant ig entitled to offset thisz amount with his hearing session deposit
af $750 so that ths amount due fram the Claimant as forum fees is $750.00

Fees are payable to the Maticnal Asscciation of Securities Dealers, Inc.
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Cancurring Arbitrators' Signatures:

Public/Industry

Public ‘Axbitrator
L

——

— — -
A P N
Lotte Fields Public Arbitrator
/Mb Ugtu.l'\wf
Edward S. DeSalvio Industry Arbitrator

Date of Decision: Octcber 15th, 1992



