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Barrett Day Securities Inc.

For Claiments, James R. and Gail S. Dickson: James R. Dicksen.
For Respondents, Mammy Fedt and Barrett Dey Securities: Manny Pedt.

Statement of Claim filed: October 22, 1991.
Claimant's Submission Agreemsmt signed aa: February 27, 1992.
Statement of 2nswer filed by Respondent, Barrett Day Seaurities, an: April

14, 1992.

Respondent, Barrett Day Securities' Sulmmission Agresment signad oo April 14,
1992,

Statement of nswer filed by Respondent, Marmy Pelt on: Apxdil 14, 1992.
Respondent, Manoy Feit's Submission Agremmant signed on: April 24, 1992.
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Hearing Dates/Sessions: Auguat 7, 1992 - Two Sessioms.
Hsnr:l.ngtam}:im: Omi Eotel - Richmond, VA.




‘-6—

92-00554 Xmyd
Page Two

Claiments, alleged that they wera misled by the Respondents into purchasing
33,000 waxrants in Selectatech. Claimants alleged that thay were not advised
of a conversion charge or apprised that the warrants could go into
registraticm. Claiments alleged that certain of the warrants were sold at a
low price to pay the maintemance fee.

Respondent, Manopy Feit ("Feit"), maintained that he discussed warrants fully
with tha Claimsnt, James R. Dickson before the Claimants purchased the
warrants for their joint accoumt. Feit maintained that he kept the Claimants
apprised of the gituation in their acommt by frequent contact with them.

Respanddent, Barrett Day Securities concurred in Feit's answer.

Qaimsnts requested actual damages in the amcamt of $4,797.00.

The parties bhave agresd to receive conformed coples of the hward while the
original remaing on file with the NASD.
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After considering the pleadings, the testimony and the evidence presented at
the hearing and post hearing submissions, the undersigned arbitrator bas
decided in full and final resclution of the issues submitted for determina-
tion am follows: -

1. Respondent, Mammy PFeit, is hereby lisble and shall pay to the
Claimsmts the smount of $1,485.00 (ONE THOUSAND FOUR HIMDRED EIGHTY
FIVE DOLLARS AND 00/XX) .

2. All claims against Respondent, Barrett Day Securities, Inc.,, are
herwby disndssed.

3. Each party shall bear their own respective costs of this actiom.

4. 1\11 other claims and counterclaims, if amy, are hereby denied in
their entirety, '
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Pursuant to Secticn 43c of the Code of Arbitration Procedure, the following
Forum Pees are aspesped:

Non-refundable £filing fee: $ 50.00
Forun Fees: $200.00 (2 Seesions x $100.00)

Regpondent, Manny Peit is hereby liable for all the forum fees in
the amame of $250.00. Respondmmt is directed to re-imburse to the
Claimemt the amount of $150.00 (ONE HINDRED FIFTY DOLLARS AND
00/XX) already deposited with the NASD. Reepondent is directed to
pay the balance of $100.00 (ONE EXNDRED DOLLARS AND OO/XX) to the
NASD.

Concurring Arbitrators! Signatures
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Date of Decisicn September 16, 1992
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