N.A.S.D. AWARD

NATTIQAL ASSOCIATION OF SECURITIES DEALERS

In tha Matter of tha Arbitraticn Between
Name of Claimant(s)
Dallas, Vickie and Corimms Dudschmg

NASD Arbitration
Ho. 92-00573

Name of md;mt{s)

Shearsom Leboman Hatten, Ina.
Randal Lee Shipley

For Claimant: Ralph R. Smith, Esq., Olympia, Washingtom

For Respcndent: James P. Domclme, Esq., Miller, Nash, Wiener, Hager and Carlsen,
Seattle, Washington

CASE INFORMKTTON

Statament of Claim filed: Pebruary 18, 1992
Claimant's Sulmission Agreement signed:

ballag Dudscinms: Jamuary 22, 1992

Vickie Dudschis: Jamuary 22, 19352

Corimne Dudsclmsg: Jamuary 23, 1992
Joint Statement of Answer filed by Respondents: May 27, 1992
Resprndents' Submigsion Aoreements sigred:

Shaarscon Lalsnan: JdAma 15, 1992

Randal Lee Shipley: June 9, 1992

BEARTNG INFORMATION

Bearing Date/Sessicns: Octcber 8, 1992 - 2 sessicns

Hearing Locatiem: Seattle, Washington
SIMMARY

Claimants alleged mistepresentation, vioclation of gstate and federal
securities laws, and lack of suitability with respect to investmsnts in units of
Cammcmeealth Mortgage Asgociation limited partnership.

Respondents denied all allegaticns of wrongdoing, and assexrted that all

claims are barred by tha applicable statutes of limitation, that claimants
ratified the transactiocns, that claimants failed to mitigate their damages and
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that claimants failed to state a claim upon which relief ¢an be granted.

BT ESESED

Claimants requested damages of $35,000.00 ($20,000 for the account of Vickie
and Dallas Dudschus; £15,000 for the account of Corinme Dudschus), plus interest
and attorney's feen.

. Respondents requested dismissal of all claims and an award of costs of
arbitraticon. ]

OTHER ISSUE3

The parties have agreed that the Award in this matter may be executed in
counterpart copies or that a bandwritten, sicaned Award may be entered. In either
casa, the parties nave agreed to receive conformed copies of the Jward while the
original (2) remain on file with the NASD.

After comsidering the pleadings, the testimany and the evidence presented at
the haaring, the undarsigned arbitrators have decided in full and final resolution
of tha issueg submitted for deteyminatiom as follows:

1. All claims asserted by Corimne Dudscims are diamissed in their emtirety.

2. Respondsnt Shearsom Lehman Button is liable for and shall pay to Vickie
and Dallas Dudschus the sum of £5,000.00 cnly.

3. Respondent Randal Lee Shipley is liable for and shall pay to Vickie and
Dallas Dudscims the s of £5,000.00 enly.

4, Tha parties zhall each bear theair respective costs including attceney's
fees, )
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Pursuant to Sectien <43¢>» of the Code of Arbitration Procedire, tha NASD
shall reiund the $400.00 hearing session fee previcusly dsposited by claimants,

No forum faas are assessed.

Name Public/Indus

Fublic Panalist
Industry Panelist

Date of Decizicn:

servea Oct 20, 1992




