N.A.S.D. AWARD

NATIONAL ASSOCIATION OF SECURITIES DEALERS

In the Matter of the Arbitration Between

Bame of Clajpant
Christopher J. Catalano
82-00590

Hame of Respomdent
Christopher J. Looney

REPREIENTATION
For Claimant Christopher J. Catalano: Claimant appeared Pro Se.

For Respondent Christopher J. Looney: Responent appeared Pro Se.

CASE INFORMATION
Statement of Claim filed: Pebruary 18, 1992.

Claimant's Submission Agreement gigned on: February 14, 1992.

Statement of Answer filed ﬁy Regspondent, Christopher Loongy on:
April 30, 1992.

Respondent Christopher Looney's Submission Agreement signed on:
April 29, 1992.

HEARING INFORMATION
Hearing Date/Sesaions: August 7, 1992 / Z sessions

Hearing Location: NASD, New York, NY.
CAJE STRMMARY

Claimant alleged that Respondent solicited Claimant by phone and
the relationship between the two continued until the SEC seized
and closed Investors Center in February, 1989 for violating
securities laws. Claimant further alleged Wall Street Clearing
liquidated Claimant's account due to a debit balance caused by

' Respondent's action and Claimant was subsequently sued Dby Wall

Street Clearing for the remaining balance, and Claimant filed a
claim through the Trustee for Investors Center for his losses,
which was Q;smissed. Claimant further alleged Respondent
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conducted businesa without Claimant's financial interest or
gsafety in mind and Respondent fraudulently made
misrepresentations to Claimant.

Respondent maintained thar he did not act with disregard to
Claimant's financial safety and did not act fraudulently in
handling transactions and he did not make any misrepresentations
to Claimant,

RELIBF REQUESTED
Claimant requested: $9,275.00 in compensatory damages.

Respondent requested: all claims be dismissed and an award of
costs of defending himself against these allegations including
attormeys' fees and forum caosts.

AMARD
After considering the pleadings, the testimony and the evidence
presented at the hearing, the undersigned arbitrator has decided

in full and final resolution of the issuea submitted for
determination as follows:

1. Respondent be and hereby is liable and shall pay to Claimant
the sum of $4,487.50.

2. Bach party is to bear its own costs.

FORUM FEEQ

Pursuant to Section 43c of the Code of Arhitration Procedure, the
fellowing Forum Fees are assessed.

2 sessions x $200.00 = $400.00 less $200.00 hearing session
deposit = $200.00 net due.

Forum fees Assessed Against:

Respondent be and hereby ias liable and shall pay to the NASD the
sum of $200.00 to represent forum fees.

The NASD shall retain the $200.00 hearing sessions deposit and
the $75.00 filing fee previocusly deposited by Claimant.

.
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Date of Decision:
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HAZEL D. MYERS

WOTARY PUBLIC OF NEW JERSEY
WY COMMIOOION. EXPRES 2R0NS

DATE OF DECISION:

September 16, 1992




