
N.A.S.D. AHAKD

NKETCNAL ASSOCIKnCN OF

la the Matter of the Arbitration Between

James A. Drunncnd
NASD

No.92-00756

Hugh Gem 6 Co., Inc.
Hugfr Gee
Tarrence Gee

For Claimant: Richard Sacks, Investors Recovery Service, Nbvato,

Fbr Respondents: J«tcoa Berg, Esq., San Francisco, California

Statement of n»<« filed: Iterch 3, 1992

daixoant's ^nK«i4«fr(<^i AoreeoBQC signed cat Jaouazy 23, 1992

Joint Stataatnt of Answer filed! April 15, 1992

RMpondents' aifriirtflirlnn Agreeasats signedt April 30, 1992

Dates/Sessions:
August 5, 1992 - 1 nesslnn

3, 1992 - 2 Sessions
4, 1992 - 2 qesrtrns
2, 1992 - 3
3, 1992 - 1

TTf|| I 11IIJ

rfimtnmif\+ alleoed T"^*"1fpT>*M'^''itT*^^"*^niBC^ of suitability with respect to a&
Investjnsnt made in n. aiimalth Equity Trust, a real estate iavcsjtnsnt trust, la
Nbvtnber 1987.

Respondents denied the allegations, and asserted that the investment
appropriate for OaioH&t, and that dainent did sot need a lennuimlaHm to sell
the CET investment at a profit.



Claimant requested nmrisajon of tha CET iavasuucut and damages of $82,000.00.

Respondents requested dimdssal of all claims.

The parties tan agreed that the Award in this natter nay be qwuted in,
counterpart copies or that a handwritten, signed Award nay be entered, la either
case, tha parties itatra agreed to receive mnformart, copiea of the Jtoard wfaila
originals renaia aa iile with tha DAS).

After ocBaictacfcag tha pleaainga, tha teatdanony and tha evd
tha hftpr*"?, the «n*araignad arbitratora have rtacirtnrl in full and final raanlntlai
of the issues aubvLfitad for detexalaatim as followBi

l. All claims Liaamtn'l against Hugh Gee and Terrenes Gee are dianLsaad.

2. ayft Gee 6 Cb. is liable for and shall pay to nalimnf tha sun of $80,000.00
upon, delivery of Claimant's shares of OoanaMealth Equity Trust.

3. Ibe parties raball each bear their reapective costs and f
attorney's fees.



Pursuant to Sactioa 43c of tha Code of Arbitration Pic
forum, f eaa are aaaeaaedt

Is

6 seeaj.ciua a $5QO/a«aaian $3,000.00

Bal DUB $2,500.00

• $2,500.00

Fees are payabl* to tba National Aaaodation of Sacuritlea

Reapondant Hbgh GM ft Co. is
5 nnaainnii • $SOO/aaaaion

Public Pan«liat
Qackiatzy Panaliat

Signaturaa

n, tba following

Inc.

Ito&aDce W. Donay

Dat* of

Served 1/7/93


