N.A.S.D. AKARD
NATIQHAL ASSOCTATION OF SECURITIES DEALERS

In the Matter cf the Arbitraticm Between
Name of Claimane

James A. Drummomd
NASD Arbitration

No.92-00756
Name of Respondent
Hugh Ges & Co., Ine.
Bugh Gaa
Terrence Geea

For Claimant: Richard Sacks, Inovestors Recovery Sexvice, Novato, California

For Respondents: Jercms Berg, Esq., San Francisco, Califoomia
CAER TproscTion
Statement of Claim filed: Maxch 3, 1992
Claimant:'s Submission Agreemsnt signed en: Jamuary 23, 1992
Joint Statanent of Answer f£iled: April 16, 1992
Raspandents' Submission Agresments signed: April 30, 1992
TRIFCEREATION

Hearing Dates/Sessions:

August S, 1992 - 1 Sessicn
Novexbaxr 3, 1992 - 2 Sespicns
Novenber 4, 1392 - 2 Sessicxs
Decanbear 2, 1992 - 3 Sessicns

- 1 Sessicn

Decarbex 3, _1.992
Hearing location: San Prancisco, California

CASR SOMMARY
Claimant alleged misrepresentaticn and lack of suitability with respect to an
investment made iz Commorsesalth Equity Trust, a real estate investhmt txust, in
November 1987,

Respondents denied the allecaticns, and asserted that the investmant was
appropriats for Claimmmt, and that Claimant did not hesd a recammendaticn to sell

the CET invesunent at a profit.



RELIEF ST
Claimant requasted rescissicn of the CET investment and damages of $82,000.00.

Raspondents requested dismissal of all claims.
OTHER ISSOES

LI L)

mmmwmtmmmmumtwwummm
caumterpart copies or that a handwritten, signed XAward may be entsred. In aither
of

case, ths parties:lmve agreed to receive conformed copies
o:zgimlsrmmm:ﬁ.lewiththlm.

of tha issues submitted for detamminaticnm as follows:
1. A1l claims assexted against Bugh Ges and Terrence Gee are dismissed.

2. Hugh Gas & . is liable for and shall pay to Claimant the sum of $80,000.00
upcn delivexy of Claimant's shares of Commowealth Equity Trust.

3. Tha parties ;sball esch bear thair respective costs and fees including
attoroey's fees.



Pursuant to Sectim 43c of the Code of Arbitration Procedure, tha following
forun feas are assessed:

Claimant is assessed:

6 sessicns @ $500/sessicn = $3,000.00
Credit for depogit

S 500.00
Balance Dues = $2,500.00

Respendent Bugh Gee & Co. is assessed:
5 sessicus @ $500/session =  $2,500.00

Feas ave payable to the Natimal Association of Securities Dealexrs, Inc.
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Served 1/7/93



