N.A.S.D. AWARD

NATIONAL ASSCCIATION OF SECURITIES DEALERS

In the Matter of the Arbitration Betwesan

Nape of Claizsnc(s)

Diah Thabet
vs, 92-00773
Nape of Esepondent(s)

Dean Witter Reynolds, Inc.

Raobert Inbody
Thomas Monahan

REERESENTAZION
Por Claimant: Paul W. Thomas, Esq., Carlsbad, California

For Raspondants: Michasl J. Abbott, Esq., Jones, Ball, Simpson & Abbott, Los
Angalas, California :

- MR _DEomaTIcN

Statamant of Claim filed: Maxch 3, 1992
Claimant’s Submission Agrsement signed on: February 26, 1992
Joint Statemant of Angswer f£iled by Respondents: April 27, 1992

Respondencs’ Submission Agreaments signed as follows:
Dean Witter Reynolds, Inc: April 23, 1992
Robert Inbody: May S, 1992

Respondant Thomas Monshan did not submit a Submission Agresement. However. he
appearesd at the hsaring and is subject to National Associaticn of Securities
Dealers, Inc. (MASD) jurisdiction in accordance with Secticn 12 of ths Code of
Arbitration Procedurs.

EEARING INFORMATION
Prshearing Confarance(s) Dats(s) Sessions: Decembar 29, 1992 (ocne session)

Hearing Dates/Ssssions: Januarxy 4, 1993 (two sessions)
January 5, 1393 (two sessions)
Januaxy 6, 1993 (two sessions)
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January 7, 1993 (two sessions)
January 8, 1993 (three sessions)

Hearing Location: San Diego, California

Claimant alleged that Respondeats violated thas NASD Rules of Fair Practice
concerning cusvcmsr zulitability and alleged violations of Title 10, California
Cods of Ragulaticns. Claimant further alleged failure to supervise, nagligenca,
misreprasentaticns and overtrading with respect to Claimant’s option account.

Respondants danied each and svery allagation of wrongdoing set forth in
Claimant’s Statement ¢f Claim and alleged that Claimant was fully informed about
ths rasks of optioms trading.

Claimant raquested:

1. Actual damages in the amcunt of $400,000.00;
2. Punitive damages in the amount of $100,000.00;
3. Costs:

4. Intarest; and

5. Attorney’s fees.

Raspondents requested:
1. Dismissal of Claimant’s claims;

«- 2. Attorney’s fses; and
2:3. Costs.

The parties have agreed that the Award in this matter may be exscuted in
counteypart copiss or that a handwrittsn, signed Award may ba entezred. In
eithar case, ths vartiss have agread to receive cocnformed copies of the Award
while tha originais remain on fils with ths NASD.

ANARD

After considering the pleadings, the testimony and the evidance presented
at tha hearing, the undersigned arbhitrators have decided in full and final
rasolution ¢f the issues submitted for dotonmeioa as follows:

1. Respondant Thomas Monshan is lol.ol.y liable for and shall pay to
Claimant the sum of $30,000.00, in satisfaction of Claimant’s claims.

2. Claimant’s claim for punitive damages is dsniaed.
3, Zach and every claim of Claimsnt against Respondent Dean Witter

Reynolds, Inc. is dismissed.
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4. Each and avery claim of Claimant against Respondant Robart Inbody is

dismissed.

5. The pu"::iu shall each bear their respective costs including attornay‘s

fees.

None.

following forum faes are asssssed:
session deposit previcusly deposited by thse Claimanc.
split between the parties and are calculated as followw:

One prxs-hemring session
Eleven hesaxing sessions
Total fees:assessed

Claimantsg’ ' share (50%)

!

.

QINER_COSTS

Pursuant ﬁo Section 43c of the Cods of Arbitration Procedurs, the
The NASD shall retain the $750.00 hearing

® £300.00/session
® $750.00/session

Creadit for hearing deposit
Balance dums

Respondents’ share, jointly and
sevezally, (50%)
Balancs dus

FYozrum fees ars to he

$ 300.00

$8,250,00
$8,550.00

$4,275.00
$ 750.00
$3,535.00

$4,275.00
$4,275.00

Feas .ars payable to the Naticnal Association of Securities Dealers, Inc.

(flading M. Cboon_

Audrey H.

Ruben, Esq.

ARRLIRATICN PAMEL
Zuklic/Inguacsy

Public Arbitrator
Public Arbitrator
Industry Arbitrator

ure

Date Served 02/09/93

Date of Decision:




