
N.A.S.D. AWARD

NATIONAL ASSOCIATION OF SECURITIES DEALERS

la the Mat tar of tha Arbitrmtion Batwavn

BR< o£

Dlah Thabet

va. 92-00773

Dean Witter Reynold*, lac.
Robert Inbody
ThOBaS

For Claimant: Paul W. Thomas, Baq., Carlsbad, California

For Respondents: Micbaal J. Abbott, Smq., Jonaa, Ball, Slapaon & Abbott, Lot
Angalaa, California

Statanant of Claim filad: March 3, 1992

Claimant's Submission Agraaaant signad ons Fabruary 26, 1992

Joint Statamant of Anrmr filad by Raapondants: April 27, 1992

Raapondanca' Submission Agraamanta aignad as followa:
Daan witter Reynolds, me: April 23, 1992
Robert Inbody: May 5, 1992

Respondent Thomas Monahan did not submit a Submission Agreement. However, ha
appeared at tha hearing and ia subject to National Aaaociation of Securities
Dealers, Inc. (HASD) jurisdiction in accordance with, Section 12 of tha Coda of
Arbitration Procedure.

Prehaaring Conference(s) Data(a) Sesaionss December 29, 1992 (one session)

Hearing Dates/Sessions: January 4, 1993 (two sessions)
January 5. 1993 (two sessions)
January 6, 1993 (two sessions)
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January 7, 1993 (two sessions)
January 8, 1993 (tore* sessions)

Hearing Location: San Piego. California

Claimant alleged that Respondents violated to* HASD Rules of Fair Practice
concerning customer suitability and alleged violations of Title 10, California
Code of Regulations. Claiaant further alleged failure to supervise, negligence,
misrepresentations and overtrading with respect to Claiaant's option account.

Respondents denied each and every allegation of wrongdoing set forth in.
Claiaant's Stateaent of Claim and alleged that Claiaant was fully inforaed about
the rxsks of options trading.

Claiaant requested:

1. Actual damages in the aaount of $400,000.00*
2. Punitive damages in the aaount of $100,000.00>
3. Costsi
4. Interest) and
5. Attorney's fees.

Respondents requested:

1. Dismissal of Claiaant's claims;
. - 2. Attorney's fees* and
:: 3. Costs.

The parties have agreed that the Award in this matter may be executed in
counterpart copies or that a handwritten, signed Award may be entered. In
either case, the parties have agreed to receive conformed copies of the Award
while the originals remain on file with the NASD.

After considering the pleadings, the testimony and the evidence presented
at the hearing, the undersigned arbitrators have decided in full and final
resolution of the issues submitted for determination as followst

1. Respondent Thomas Monahsn is solely liable for and shall pay to
Claiaant the sua of $30,000.00, in satisfaction of Claimant's claias.

2. Claiaant's claim for punitive damages is denied.

3. Bach and every claim of Claiaant against Respondent Dean Witter
Reynolds, Inc. is disaissed.
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4. Bach and every claim of Claimant against Reapondant Robert Inbody is
dismissed.

5. The parties shall each bear their respective costs including attorney's
£ees.

Hone. ;

J

i

Pursuant to Section 43c of the Coda of Arbitration Procedure, the
following forts* fees are asaeaaed: The NASD shall retain the $750.00 hearing
session deposit previously deposited by the Claimant- Porua feea are to be
split between the parties and are calculated as follow*:

One pre-nesuring seaeion 9 $300.00/seaaion - $ 300.00
Eleven heaving sessions « $750.00/session - SB.2̂ 0.00
Total fees:assessed . $8,550.00

Claimants' share (50%) - $4,275.00
Credit for;hearing deposit . . $ 750.00
Balance due) . $3,525.00

Respondents' share, jointly and
severally. (50%) » $4,275.00
Balance du» - $4,275.00

Pees-are payable to the National Asaociatioa of Securities Dealers, Inc.

Publ i e / Indue tw

Public Arbitrator
Public Arbitrator
Industry Arbitrator

:ure

Date Served 02/09/93

Audrey H. Ruben, Kaq.

Data of Decision:


