
N.JLS.D.

ASSOdSHCN OP ^foj^yirT^? DEALERS, INC.

la the Matter of the Ariaitration

Christopher Suor

Nb. 92-00834

daiaa&t, Cbriatophear Suor was veparesanlsd by Bdoa Salan ^steia, Esq.
of

, Shcerscn Letaan Brottecs, Sac. and Ihttbaw Quail
represented by Rbb«tt J. Xulwr, Eaq. of NM!, Gatbac 6 Biscobng, Qilcago,

StateoHnt of Claim MM filed with tba National Aaaootatioa of
S*cairitl«i Dealers, Inc. («ma>») on Much 10, 1992.

Claimant's Suhmiairlna. Agreanent wu signad by Cbciatqpbar Suoar on
October 10, 1992.

Tha Joint Stataaaat of Jaamme mm fllad with tha XOSD by
SbearsoQ Laboan Brothecrs, IDC. and MtttbM QuaU on My 26.1992.

Zj0bBDB& BzotbarSf Inc.'s -qi*"t>^aiBifTi
signed by William A. Bojbauser , Vic^Presixteit co. May 21, 1992.

:, MRttbtt* Quail's fliihirisiilm Agraonnt was signed by tfatthew
Quail on August 11, 1392.

Tba baaring took place on Septaobar 30, 1992 and lasted for two (2)
bearing sessions.



92-00834
Page 2 of 3

Oaiaant, Christopher Soar {"Suoar") alleged th*t UMpcodent, Sbearaon
Lehman Brothers, Inc. (*Shaarson") through it* agent, RaaymfVnf,, Matthew
Quail ("Quail") made *•nnl foft>l* investment j y'«»•"»*<»«*<^n« JM*< misrepresented
that state of Sugar's accounts in ootmaoticn with bis June 11, 1991 purchase of
400 abares of Colunbia Gas stock.

Specifically, Suor contended that Shearson and Quail highly
tha purchase of QVhahia Gas stock as a safe invwtasat opportunity Issplta
tba fact that tba stock had previously bean taksn off Sbaaraon'a raoconandsd
buy list. Puzthaxnore, Suor ooatsndad that Sbaarson and Quail did not notify
him of tha drop in tha value of OYhntrla Gas stock tntil it was too lata to

and Quail ****̂ ^ fmrh and «wary material •^T*j»ti<^ ocntaiaad
in the StateoMnt of ^a^"» and further ^r'Hf liability off any M**^ to Suor.
Sbaarson and Quail asserted that they had provided Suor with Available

^MJ[TI<TIJ OoluobiA Gas. Shaarsco and QBulTl furtiMBT oontended
that ***>̂  «^f^n*i^ ia Oolnftyiy Gas *""* been, unforeseeable..

Suor requested rtamqas in tha amount of $8,190.00.

and Quail requested that tba statensnt of Claim be *<—'—~i in
its entirety and that they be awarded their costs. Including attorneys'

•Oat pextiee bwe agreed that the Jaaved in this aavtter nay be macuted by
counterpart oopies or that a handHritten, sigsed Ja«td ay be entered. In
either case, the parties have agreed to receive ornfmrmil copies of the Jaard
while the original xeaaina on file with, the MkSD.

After ooosidering tba pleadings, the testimony and the
presented at the hearing, the undersigned arbitrators have decided in full

resolution of ^^*if 1 ITSHIW submitted for ^^^fnr^ T*fr<*^ **** as fn] 1 nei i

1. Shaarsott and Quail are jointly and severally liable for and shall
pay to Suor, the sum of Seven TTnusand Fifty Dollars and Nb Cents
($7,050.00)) and,



Award 92-00834
Page 3 of 3

2. DM parties shall each baar thair om coat*, mpanjao and
attorney1 s f eaa incurrad in «•*>* nattar.

Pursuant to Saction 43 (c) of tba HMD Coda of

<o ., ana sa retain, tba baaziog nMiicn dvooit in tt»
$200.00 pnvloualy paid to tba N»8D Toy tb* OainBitTMflttional
in tiba amount of $200.00 an aneMad against and shall ba paid to
ty Shearmen. Rw Faaa w«re aaaaaMd at tha rat. of

for two

By aba Biwldlag Jtabitmb

Data oatvad ty tin MRSDt


