N.A.S.D. AMARD
NATIQNAL ASSOCIATION OF SECURITIES DEALERS, INC.

In the Matter of the Arbitration Between
Nana of Claimant
Christopher Suar
No. 92-00834
Rames of Respondents

Shearscn Lalmen Brothers, Inca.
Matthew Quall

Claimant, Christopher Suor was representad by Edoa Selan Epstein, Esq.
of Chicago, Illinois.

Respondents, Shearson Lebmen Brothers, Inc. and Matthew Quall wexe
represented by Robext J. Kukar, Esq. of Neal, Gearber & Eisenberg, Chicago,
Illinois
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The Statement of Claim was filed with tha Naticoal Asscciation of
Securities Dealers, Inc. ("NASD*) on Maxch 10, 1992.

Claimant's Submissicon Agreement was signed by Christopher Sucr on
October 10, 1992,

The Joint Statenent of Auswer wvas filed with tha NASD by Respondents,
Shearson Lebmen Brothers, Inc. and Matthew Quall oo May 26,1992.

Respondent, Shearscn lelosn Erothers, Inc.'s Submission Agreemsnt was
sigoed by William A. Hobauser , Vice-President on May 21, 1992.

Respendant, Matthew Quall's Submigsion Agreement was signed by Matthew
Quall am August 11, 1992,

The bhearing toock place m Septegber 30, 1992 and lasted for two (2)
hearing sessics.

The hearing location was Chicago, Illinois.
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Claimant, Christopher Sucr ("Sucx®) alleged that Respendent, Shearson
Lelyan EBrothars, Inc. (*Shearscn®) through its agent, Respondent, Matthew
Quall (*Quall®) made wmsuitable investment reccumendations and misrepresented

the state of Suor's accounts in connection with his Aune 11, 1991 purchase of
400 shares of Colurbia Gas stock.

Specifically, Sucr contendad that Shearson and Quall highly reccmsended
the purchase of Columbia Gas stock as a safe investmant opportimity despite
the fact that the stock had previcusly been taken off Shearscn's
buy list. PFurthermore, Suor contended that Shearson and Quall did not notify
him of the drop in the value of Columbia Gas stock until it was too lats to
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RELIEY FROESTRD
Suor requested damces in the ammmt of $8,190.00.

Shearscn and Quall requeasted that the Statement of Claim he dismissed in
its entirety and that they be mmarded their costs, including attorneys' fess.

The parties have agreed that the Jemxd in this matter may be exacutsd
counterpart copies or that a handwritten, signed Jsmaxrd may be entered.
either case, the parties have agreed to receive conformed copies of the
vhile the criginal remins on file with the MNASD.
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After considering the pleadings, the testimmy and the evidence
presented at the bearing, the undersignad arbitratcrs have decided in full
and £inal resoluticn of the issues submitted for detexxination as follows:

1. Sheerson and Quall are jointly and severally liable for and ahall
pay to Suwor, the sun of Seven Thousand Fifty Dollars and No Cwts



2.mmsh11achbmtm:mm,mm
attorney's fees incurred in this matter.

s

Pursusnt to Section 43(c) of the NASD Code of Arbitration Procedure
(tha*Code®) , mmmmmmzuingm
of $75.00, andshnllmhinthh-rl.ngludmdquitin
$200.00 previcusly paid to the NASD by the Claimant. Additicnal Forum
inthammtofﬁO0.00mmmmsbnnhopdd

Dats served by the NASD: 10-5 91



