N.A.S.D. AWARD
NATIONAL ASSOCIATION OF SECURITIES DERLERS

In tha Matter of tha Arhitration Between
Name of Claimants
Shariar & Shahrouz Vazan

vs. NASD #92-00846
Name of m&
Merrill Lynch, Pierce, Femmer & Smith, Inc.
Sasan Falz
REPRESENTATTON

For Claimants: Michael A. Bextz, Esq., los Angeles, California

For Respandents: V. James Mamn, Esq., Merrill, Lynch, Pierce, Femmer & Smith,
Inc., New York, New Yoxrk.

CASE INFORMATION
Statement of Claim filed: Maxrch 10, 1992
Amended Statement of Claim filed: July 29, 1992
Claimants*' Sulmission Agreement gigned: March 25, 1992
Joint Statement of Answer filed: May 21, 1992

Raspondents® Submission Agresments signed cn:
Mexrill Lynch: May 18, 1992
Sagan Faiz: Apxil 27, 1992

| INFOSMATTOR

Hearing Date/ Sessioms: Octcber 2, 1992 (two sessicns)
November 19, 1992 (two sessicus)
Novenber 20, 1992 (two sessiocns)

Hearing locaticn: Los Angeles, Califommia
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Claimants alleged churning, fraud, breach of fiduciary duty,
uauthorized trading, failure to exscuts, failure to supervise and lack of

suitability with respect to Claimants' investments in comxm stocks and
opticns. .

Respondents denied all allegations of wrongdoing, and asgerted that
Claimant Vazan was an aggressive tradar, admittedly a speculator, who
authorized all trading:in the accoumt. '

RELTEY ZORSTED
Clajimant requut‘ddmguotﬂimty—llimmaumdandxmw
Eighty-Five Dollars :and Zexo Cents ($99,985.00), plus punitive damages of
Two Hunchred Thousand:Dpilars and Zero Cents ($200,000), interest and costs of

arbitraticn,
Respendents recuested dismissal of all claims.

; SSOES CORSIDERED & DECIDED
The parties have agreed that the Msaxd in this matter may be exscuted

in counterpart copies or that a handwritten, signed Jsaxrd may be entered.
In either case, the parties have agresd to receive conformed copies of the
Mard while the criginals remain on file with the NASD.

AR

|

After considering the pleadings, the tastimny anxd tha evidence
presented at the hearing, ths undersigned arbitrators have decided in full
and final resoluticn of the issues submitted for datermination as follows:

1. All claims, including tha claim for punitive damages, asserted by
Claimants are dismissed in their entirety.

2. The varties shall each besr thair respactive costs including

attorneys' feess.
OIEER. COSTS
Nooas.
FOROM FEES
L ]
Pursuant to Sectim 43¢ of the Coda of Arbitration Procedurs, the

Naticnal Association of Securities Dealers, Inc. shall retain the $750
hearing session deposit previcusly deposited by the Claimants.
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Forunm fees of $2,500 (5 sessions @ $500.00/sessicm) are assessed
jointly and geverally against Respondents.

Fees are payable to the National Association of Securities Dealers, Inc.
ARBITRATION PRANEL

—— - g nr.m.a.ams ‘% S0ttt

Lo ’“‘*J/‘" e

Harman R Friedberg i

Date of Decision: Ve o, 14g3-

Served lec i5, 1992



