N.A.S5.D. ANARD
NATTQMAL ASSOCIATION OF SECURITIES DEALERS

In the Matter of the Arbitration Between
Name of Claimant

Jean L. Brumming

NASD Arbitration
No. 92-00879
Name of ts

Securities West, Inc.
Daniel R. Licon

For Claimant: Richard Sacks
For Respondent: Sbmmn.mld-mrmﬁmgm
CASE TNFCSMNTION

Statement of Claim filed: Maxeh 12, 1992
Claimant's Submissicn Agreemest signed on: February 18, 1992°
St:ate-nmt of Answexr filed by Respondent, Securities West, Inc. con: May 29, 1992
Respandent, Securities Weat, Inc.'s Sulmission Agreement signed an: May 28, 1992
TRPORENTTON
Pre-Hearing Conference: None
Hearing Date/Sessicns: Octocber 1, 1992 - Two Sessions
Hearing locaticn: San Francisto, Califormia
CASE STMMARY

Claimant, Jamn L. Brumning (Bruming) alleged that Respondent, Danial R.
Licon (Licon), while enployed by Respadent, Securities West, Ine., sold
a $95,000.00 interest in a limited partnarship. It was alleged that the sale
wsuitable for Brumning and was acoaplished by misrepresentaticns made
Bruming by Licon.

Respondent, Securities West, Inc., alleged that Lioonm was an independent
cotractor and a registered repressntative with Securities West at the
transaction was made. However, it is alleged that Securities West wes not at
tima involved in the transaction at issus and mads no representaticns to

claimant regarding it.
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Securities West, Inc. also alleged that the transaction cogplained of
ocmnedmtbateig&yensbefmtheclaimandismmﬂadby
Statutes of Limitaticns.
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Claimants requested compensatory damages of $145,00.00, $25,000.00 in
recovery fees, punitive damages.

Respondent, Securities West, Inc., requested digmissal of the claim in its
entirety.

OIBER ISSUES OOMBIDEVED & DECTDED
Respondent, Daniel R. Licom, did not file a Uniform Sulmission Agreement; an

nar did he appear at the hsaring. Ths panel dstexmined that Respendent,
Lican, bad received due notice of the time and the plsce of tha hearing and

1. Respondent, Securities West, Inc.'s, motion to dimniss undar the Statute
of Limitations is denied.

2. On ths merits, each and every claim of Claimsnt, Jean.l. Brumming,
aqainst Respondant, Securities West, Inc., is dimnissed.

3. Respondent, Daniel R. Liocmm, is solely liable and shall pay to tha
Claimant, Jesm L. Erixming, tks am of Cos Hudred Thirxty Seven
Thousand, Seven Himdred Fifty Dollars and Mo Cemts ($137,750.00).

4. Claimant's claim for punitive damages is denied.

S. ‘The parties shall each bear their respective costs and fees including
recovery/attcaneys' fees.



Pursuant to Section 43¢ of the Code of Arbitration Procedure, the following
Forum Fees are asseased:

1. Securities West, Inc. is assessed and shall pay to the NASD the sum of
$1,500.00 representing assessmmts for two hearing sessions at $750.00
each

Fees are payable to the Naticnal Association of Securities Dealers, Inc.

ARBTTRATORS
Nama Public
: Industry Panelist

ConcurTing acv.trators’ Signatures ’
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Date of Decisicn: ’°/‘5-/‘77/ 

Served Oct. 19, 1992



