
N.A.S.D. AWARD

ASSOCBkTICN OP SBCDRZHZS DEAXERS

In the Matter of the Arbitration Between

NaneofClainent

Jean I»

OTSD Arbitration
Mb. 92-00879

Name of Respondents

Sacuritiea Wast, IDC.
Daniel R. Lioon

For Claimant: Richard Sacks

Respondent: fiKamuw x,. McBougald - KMM! YOUD? 6

Sbatavnt of Claim filed: Hfecth 12, 1992

Claimant's Submission Agxeenett signed cos February 18, 1992

Statement of Anawer filed by faapondent, Seotiritiea Meet, Inc. ont May 29, 1992

Respondent, Securities Meat, Inc.'a Subodasion Agreement signed ens thy 28, 1992

Pre-Hearing Oonference: None

Bearing Date/Sessions: October 1, 1992 * Two aessiorei

Locations San Francisco, California

it, Jean L. Brunning (Brunning) alleged that Respondent, Daniel R.la
LJcon (Licon) , while eoployed by Respondent, Securities West, Inc., sold Brunning
a $95,000.00 interest in a limited partnership. It we* alleged that the sale we*
unsuitable for B^^•''̂ "^TVJ «rv^ VJTIS •"* *i'i >1 1 nlwl by ndLsrepresantationa «""̂  to
Brunning by Lieon.

Respondent, Securities West, Inc., alleged that Llorn MM an independent
contractor and a registered representative with Securitiea Mast at the tine the

ion VMS oada. BcMBwr, it is alleged that Securitiee Mast was not at any
time involved in the transaction at issue and made no repmnHentatlnni to the
claimant i*my*̂ "̂̂ r it.



Securities Nest, Inc. also alleged that the transaction opny»i«-tT<y| Of
occurred mare that eight years before the ei«% and is therefore barred by
Statutes Of

Claimants requested compensatory damage* of $145,00.00, $25,000.00 in
jvery fees, punitive damages.

Respondent, Securities Meet, lac., requested Aî g**"* of the fi»4™ in, its
entirety.

it, Daniel R. Licco, did not file a t*i<*r>nB Subnissian Agreement; an
-., nor did he appear at the hearing. Tie panel determined that Respondent,

Moon, had received due notice of the time and the place of the hearing and
therefore the panel proceeded with the arbitration of the controversy per Secti
29 of the NASD Code of Arbitration Pr

The parties have agreed that the Awerd in this matter nay be waqutgd in
counterpart copies or that a handwritten, signed Awerd nay be entered, la either
case, the parties have agreed to receive omfriuiinl copies of the Award while die
original (s) ranain on file viith the NASD.

After considering the pleadings, the testimony »"<j ***>̂  evidence pfriunnffri at
the hearing, the undersigned arbitrators have decided in full sad final resolution
of the-issues submitted for determination, as follow* x

Respondent, Securities West, Inc.'s, motion to «ff.sMf" \mder the Statute
of XJjnltations is denied.

2. Qa the merits, each and every claim of fi«<n«̂ p*-J Jean. L.
against Sespondent, Securities West, Inc., is

3. Raspcodent, Daniel R. Ucon, is solely liable and shall pay to the
Claimant, Jfeen L. Btanning, the asm of Cbe Buodred Udrty Seven

Seven Hundred Fifty Dollars and No Cents ($137,750.00) .

4. Claimant's **T»*™ tnf punitive damages is denied*

5. ihe parties shall each bear their respective costs and fees including
recovery/attorneys' fe



Pursuant to Section 43c of the Code of Arbitration Pr
Forum Fees are afloesoedt

e, the

l. Securities Hast, Inc. is assessed and shall pay to the NASD the SUB of
$1,500.00 repriwiiHaq assessments for two ha"-<"g rmnirlnm at $750.00
each.

Fees are payable to the National Association of Securities Dealers, IDC.

Tide. CPA
Industry Panelist
Public Chairperson

Ccficurringr

Date of

Served Oct. 19, 1992


