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In the Matter of the Arbitration
pi ID] ip

James and Glenda Zarin

92-00899

F.N. Wolf & Co., Inc.
John Shustar

Claimants Jones and Glenda Zarin ("daiaanta") Mara rnprneented by Erie P.
Schell of tha law firm of David L. Duff, P.C.

Respondents P.M. Wolf & Co., Inc. and John Shuster ("Respondents")
by TnmBH C. Crosby, Esq.

Statement of n«<» filed: March 16, 1992.

Claimants' Submission Agreement signed on: February 29, 1992.

Joint Statement of Answer filed by Respondents on: April 20, 1992.

F.N. Wolf 6 Co., Inc.'s CF.N. Wolf-) «**»*—<̂  Agreessnt signed
on: April 15, 1992.

Respondent John Sbuater's ("Sbuster") Subjniaaion Agreenent signed on: April
27, 1992.

Hearing Date/Sessions: August 27, 1992, 2

Bearing Location; NASD Office in Washington, D.C.

alleged that Respondents through fraudulent conduct •****
misrepresentatons Infixed Claimant to purchase securities that were
unsuitable for ^r|*'lT''̂ Ti*'B rn »4̂ n»̂ »̂ ^ alleged that Respondents failed to
disclose mff**"~t«i <ttfi-«î i«|̂ ^̂ y m»<«a»^^« alleged that ^̂ ** inwetmeat
unsuitable given ̂ '̂̂ T̂• investiunt needs mrv^ objectives, daioants alleged
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that they wen unsophisticated investors, daiosnts alleged that
TTanprfriffitn breached ***̂ ir fiduciary duties they owed daiamts. daiaants
alleged that Respondents negligently *»*#*»* their account.

denied ourn *T** every "JTftjÊ "̂ ***** Beepondents maintained that
daiaents, through the actions of Jones *-»«"i"j '••"Hilled the account.
Respondents maintained that James fr-**-i" inf̂ x̂̂ n̂i Respondents to make all
purchases in daiavnts account. Respondents «• <"*»•!*>•«< that all investments
were fully nnr>1atnnr1 and that »"n «H«*̂ T̂ JII <yffnimm+<on %MJI provided
the risk* associated with the

daiaants requested coapensatory deseges in the avount of $75,000;
in the evount of $100,000; plus costs and attorneys' fees.

Respondents requested that daiaants1 r1«1m be dlamimwri with prejudice and
that Respondents be awarded all costs.

The parties have agreed that the Jeeud in «•>«<• matter may be foceeuted in
counterpart copies or that a handwritten, signed Jesud nay be entered. In
either case, the parties have agreed to receive oonf ozned copies of the Jenrd

the originals renain on file with the NASD.

After considering the pleadings, the testimony and the evidence presented at
fttm hearing **** post* hearing submissions, the undersigned arbiteators have
decided in full and final resolution of the issues submitted for detecmina-
tion as follows t

1. That daiaants1 rlain for compensatory damages is denied in its
entirety.

2. That daimants1 *!«<« for punitive demages is denied in its entirety.

3. That each party shall bear fhelr respective costs, JTirlijdjnry attorneys'
£mmmeml

Pursuant to Section 43 (c) of the Code of Arbitration Procedure, the
following Forum. Fees are assessed:

dainants previously filed hearing session deposit is retained.
Respondents are jointly and severally assessed forum fees in the amount
of $750.00
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Peas axe payable to the National Association of Securities Dealers, IDC,

Concurring Arbitrator's Signature:

Name Public/Industry

Bdgar/T) Beniuger, Esq./CjutLnnan Public Arbitrator

Decision Dated: October 9, 1992
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are

Securities Dealers, Inc.

Arbitator'a Signature:

,«» - o f c • » 2.
Public Mbitzator

Decision : October 9, 1992
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Fees are payable to th» National Association of Securities Dealers, IDC.

fVrir»inTfTvj Arbitrator's

Name

C. Jackson f Industry Aitoitratox

Decision Dated: October 9, 1992


