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Angeles, CBllfc>rrt^ii1

Stataient of Halm filed: Much 18, 1392
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t"tcaiT Log Angeles, California

Claimant, Ben Nbvon (Nbvon) alleged that Respondent, Richard L. Robinson
(Robinson) while enployed by Respondent, Titan Value Equities, Inc. (Titan),

1BM.inii».KTiarf unsuitable investment to Novom. Said inveatanent ware inappropriate in
light of Nbvom's age, sophistication and investment objectives.



Respondents alleged that claimants losses where the result of the stock market
"crash." of October 1987. It is also alleged that during the tine that Koran's
funds were under management with Robinson, and until Novon took bade the

of TH a rUDdS »ft-onr t>Vn^ October 1387 "Crash.", Claimant aart^fXH""V^d an

overall profit of approximately $57,000.00

RĤ ^̂ EQ
Claimants requested damages of $99,162.00 due to the nnsuit-nhle iavesumeut

.decisions made by Robinson, attorneys' fees/ punitive dnmgwi/ return of a._l
ccDnissions and fees paid to Robinson, interest and costs.

Respondents requested

The parties have agreed that the jtaard in *•***» natter nay be executed in
counterpart copies or that a handwritten, signed Award nay be entered. In either
case, the parties have agreed to receive cmformpid copies of the Award while the
original (s) remain on file with, the NASD.

After <"cnnl<!̂ aa'̂ **gf -̂fr** pleadings/ n̂ » testimony y"l frfaf evidence presented at
hearing1/ £hiB iTrv °̂fn?'1grifK5 ai«FH'i*TB.t*>Trg have t̂ eclijtyl *̂* full F™** final

of t*1** istN̂ " submitted for determination as follows t

1. Binh and every cljiim of CLaiaant, Ben Nbvcm, against Respondent, Titan
Value Equities Group, Inc., is dismissed.

2. Each and every r»i*-im of na-hmr̂  Ben Nbvcm, against Respondent, Richard
L. Robinson, is di missed.

3. The parties shall each bear 1-hnir respective costs and fees, including
attorneys' fees.

Pursuant to Section 43c of the Code of Arbitration Procedure, the following
Forum Fees are assessed:

Claimant is assessed and shall pay to the NASD the sum of $500.00,
representing for one-half of the total of $2/000.00 (four hearing
sessions at $500.00 each) leas the $500.00 previously deposited.

Respondents are jointly and severally assessed and shall pay to the NASD
the sum of $1/000.00 (one-half of the total assessment).

Fees are payable to the National Association of Securities Dealers, Inc.
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