N.A.S.D. AWARD

NATIONAL ASSOCIATION OF SECURITIES DEALERS

In the Matter of the Arbitraticn Between
Name of Claimant

Ben Novam

NASD Arbitrat-on

No. 92-00954
Nama of ts

Titan Value Equities Group, Inc.
Richard L. Raobinson

L " ]

For Claimant: Ricki C. Ring, Exg. -~ Los Angeles, Califcrmia

For Respendemt: Craig R. Bockman, E.sq-Janes.Bell Simpacn & Abbott - los
Angeles, Califormia :

Statement of Claim filed: March 18, 1992
Claimant's Submissicn Agreement signed on: March 11, 1992
Joint Statement of Answer filed by Respondents, on: April 30, 1992

Respondent, Titan Value Equities Group, Inc.'s Submission Agreement s:l.gnéd ons
April 22, 1992

Respondent, Richard L. Robinson's Sulkmission Agreement signed cn: April 6, 1992
TFCRMATTON
Pre-Hearing Conference: Nane

Hearing Dates/Sessicmns: October 20, 1992 - Two Sessions
November 9, 1992 - Two Sessians

Hearing Iocaticn: Los Angeles, California
CASE SIMMARY

- ]
Claimant, Ben Novamn (Novem) alleged that Respondent, Richard L. Robinsa
(Robinscn) while employed by Respondent, Titan Value Equities, Inc. (Titanm),
recammended unsuitable investment to Novom. Said investment were inappropriate in
light of Novem's age, sophistication and investment cbjectives.



Respandents alleged that claimants losses where tha rxesult of tha

"crash* of October 1987. It is also alleged that during ths time that Novom's
funds were under mamagement with Robinson, and until Novem tock back the
management of his funds after tha October 1987 "crash®, Claimant experienced an
overall profit of approximately $57,000.00

RELIES Feueere
Claimants requested damages of $99,162.00 dues to tha umsuitable investment
.decisions made by Robinson, attormeys' fees, pumitive damages, retum of al
conmissions and fees paid to Robinsom, interest and costs.
Regpandents requested dismissal of the claim in its entirety.

OTHER ISSOES CONSIDERED & DECIDED

The parties have agreed that the Mmrd in this matter may be executed in
counterpart copies or that a bandwritten, sigoned Jward may be entered. In either
cage, the parties have agreed to receive conformed coples of the Award while the
original (s) remain cn file with tha NASD.

of the issues sutmitted for determinaticn as follows:

1. Each and every claim of Claimant, Ben Novam, against Respondent, Titan
Value Equities Group, Inc., is dismissed.

2.,. Each and every claim of Claimant, Ben Novem, against Respondent, Richard
L. Raobinson, is dismissed.

3. The parties shall each bear their respective costs and fees, including
attccneys' fees.

Pursuant to Section 43¢ of the Code of Arbitration Procedure, the following
Forun Fees are assessed:

Claimant is assessed and shall pay to the NASD the sum of $500.00,
representing for cne-half of tha total of $2,000.00 (four hearing
sessicns at $500.00 each) less the $500.00 previcusly deposited.

Respandents are jointly and severally assessed and shall pay to ths NASD
tha sum of $1,000.00 (cne-half of tha total assesament).

Fees are payable to the National Associaticn of Securities Dealers, Inc.



Copowrring Azbitrators® Signatures

Date of Decision: //-— ?—-'?2»

Case Served }1/30/1992



