N.A.S.D. AWARD
NATTONAL ASSOCIATIQN OF SECURTTIES DEALERS

In the Matter of the Arbitraticn Between
Name of Claimant
Nancy R. Din=more

NASD Arbitration

No. 92-00961
Name of t

Painefebber, Incorporated

For Claimant: Rcbert T. BEollander, Investors Arbitration Services, Inc., Woodland
Hills, California

For Respondent: Scott M. Ratchick, Esq. - Painellebber, Inc., Ios Angeles, Ca.
CASE INFORMETTON

Statement of Claim filed: March 18, 1992

Clajmant's Sulmission Agreement signed on: March 5, 1992

Statement of Answer filed by Respondent on: May 15, 1992

Respondent's Submigsion Agreement signed on: May 14, 1992
' HEARTNG TNFORMATION

HBearing Date/Sessions: December 16, 1992 - Two Sessicns
Hearing Location: Los Angeles, California
CASE SIBMARY

b — "]

Claimant alleged that unauthorized trades were made in her aceoumt leading
to losses of at least $28,422.64. Said investments, made in RETTS and high yield
finds, were unsuitable in light of Claimant's investment cbjectives, financial
situation and needs.

Respandent alleged that demy that unauthorized trades were made and that the
Claimant was fully informed of the investments in her account in that they were
reflected cn the monthly statement sha received.

EELTER FRguesTe

Claimant requested damages in the amoumt of $28,422.64, rescission of the
investment in Paine Webber Retail Property Investment of $53,000.00, punitive
damages, interest, costs and fees.
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Respandent requested dismigsal of the claim in its entirety under various
‘tatutes of Limitations, costs and attormeys' fees.

OTHER ISSUES OOSIDERED & DECIDED
e e e — ]

The parties have agreed that the Award in this matter may be executed in

counterpart coples or that a bandwritten, signed Zward may be entered. In either
case, the parties have agreed to receive conformed copies of the Award while the
originals remain on file with the NASD.

AARD

]

of the issues sulmitted for determination as follows:

1.

2.

3.
4.

That the Motion of the Respondent to diamiss the charge of
wmauthorized trades by William Lavelle for failure by Claimant
to file the claim within three ysars of the alleged violatiom
and therefore is barred under the applicable Statute of
Limitations is granted with prejudice.

Any and all remaining claims made in writing or verbally at
the hearing are denied with prejudice.

The NASD shall retain all fees deposited by ths Claimant
The parties shall each bear their respective costs and fees.
Noadditimalmnmreesa:eaésessed.

ARBITRATORS
Name Public/Indus
= Smith AR
David OCh Public Panelist
Ronald Fox Industry Panelist
Served 1/7/93

Date of Decision:




Respondent requested dismissal of the claim in its entirety under various
Statutes of Limitatioms, costs and attorneys' fees.

OTHER ISSUES QONSIDERED & DECTDED

The parties have agreed that the Award in this matter may be executed in
counterpart copies or that a handwritten, signed Zwerd may be en
case, the parties have agreed to receive conformed copies of
criginals remain on file with the NASD.

of the issues submitted for detemmination as follows:

1, That the Motion cf tha Respandent to Glamiss the charge of
unauthorized trades by William Lavelle for failure by Claiment
to file the claim within three years of the alleged violaticn
and therefore is barred un the applicable Statute of
Limitaticns is granted with prejudice.

2. Aoy and all claims made in writing or verbally at the hearing
are denied with prejudice.

3. The NASD shall retain all fees depogited by the Claimant
4. The parties shall each bear their respective costs and fees.
5. No additicoal Forum Fees are assessed.

AR TRATORS
= Rt
Frank smith c
David Oh Public Panelist
Ropald Fox Industry Panelist

Served 1/7/93

Date of Decision:




