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Bertha M. Gardoar

anith. Baxaay Barria
W. Cuey

T$faan & Co., Lac.

fixa of
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of tb* IJH

Stalth Barney Burl* T]̂ biB & Co., lac. and Ftancla W.
t Al«j«olro S. ScdMad, Vlo* PtwidBt of aalth Baxocy

ft Co., Inc.

•Ebird-RKrty Pa^rfvVnt Dcnald Gwdaar ("Me, Qazdoar^) i Qngccy H.
tb» law «i» of Boxdaa ft Farley, P.O.
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Statcnnt of

daiamt's

Joint

Mttch 16, 1992.

algaad am Much 10, 1992.

Odzd Party O*l« filadt My 21. 1992.

My 11, 1992.

ft Oo., Inc.'s (-aaith
aigoed oat My 20, 1392.

Knot* W. CaMy's ("Mr. GUay")

Hearing Data/Seaadonai October 22, 1992, two

Hearing Locations HftS> of flea, Fniladalpfaia,
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Uagad tbat Mr. Casey angagad in unttitnorlxad trading of lo»-
quality iaauav to Claimant's tW-rhnarH-, ^»<"-"» allagad tbat aany of tba.
unauthorizad tradas braacnad dainant1* statad invastnant objactiva of

d&inant allagad tbat> aft ff**^ suatainad loaaav *i
id By

account.

•ach and. erwEy aUajpttiOL of taenodoiag and
t±at Mr. dKdbar nmt-mllad tba trading la dalaant'a aoaawt.

ft am

CZaaVE*

atMd A growth, strategy fior hi* aWth.tr1

a Tbijti-Barty dmim agaiaat Mr.
that Me* Qfr̂ 1*^ WBM directly T^*^I^- far

aooount* fiMpoDdkafibai allMtci that to
objactlvai Mava not fbllnnatl, or txadav wava nrwrtirfart wLtbout

oust ba xauJatad againat bin. Mr. "̂ "̂ r' xapliad to tba Third-Party Claim
*-— • ̂  • -- ^*- ^_^^^^^^__J W^ ^— JL̂ H* ^Y 1
alav Va^UB V£f\m ZiaaaaOQaMaUaww^P •CODt aaAJt

<**<•*•- **>*̂  AaapoQdauci« tbroudi t̂̂  action of Mr.
laiaiayal CLainmt1* aooauot. Mr. dUEdaar daoiad that ba di

da a*inant'8 aeoaoBt. Mr. Oardoar tialntalnart tbat it
1 «bo ocDtrollad daiaant'a aooount and

In daiaant's acoount.

l&taract zata of 9%.
Ua» ttaiM %A^aWU0D<a*Maav Jg^atAaA

tbat
and puoitiv* daaaga* againat tba Taixd-l

Claim ba iMuailaml and judaait antarad in favor of tiba n»1iaml-.
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The parties have agreed that the Aaard ia this matter nay be mnarutart in
counterpart copies or that a handwritten, signed Aieurd may be entered. 3n
either case, the parties have agreed to receive <n>f>.uiu*i copies of the
vfcile the originals rsosin on file with the NASD. .

After considering the pleadings, the **•»<•• »y and the evidenoe preseuted at
the hearing, the undersigned arbitrators have *f*A4*\ in full and *<*iKL

1. That daisamt's claim is denied in its entirety.

2. That neerrnriant-ii' Third-Party Claim against Mr. Gardner is denied in its
entirety.

3. That each party shall bear their respective costs', Including attorneys'

Pursuant to Section 43 (c) of the Gods of Art>1 trst'icti Procedure, the

That Claimant'a bearing aeaaion deposit of $400 shall be retained
QQ0CA OC Cflss^ wMMfcsYw QBBGa^Uis^F 08flUa^uQEL mKk COflk
aeverally are assesBed fbrun fees in the amount of $300 for the
hearing

Fees are payable to the National Association of Securities Dealers, Inc.

Concurring Arbitrators' Signatureet
public/Industry

Arthur IT n -iilMeenTtiiliiiiiii Public Arbitrator

/»/
Xtefastry Arbitrati

Harold A. Stein Public Arbitrator

Date of Decision: October 26, 1992


