AMERICAN STOCK EXCHANGE .
IN THE MATTER OF ARBITRATION BETWEEN

CASE: MARIO & CELIA IACOBPELLY V., MERRILL LYNCH, PIERCE, FENNER &

SMITH, INC., & CHESTER ARNOLD, JOINTLY & SEVERALLY
Lace Td ¥ 4R-%. .
DATE FILED: _May 31, 1988 FIRST SCHEDULED $/19/90 pEcipED _1/6/52

CASE SUMMARY:™ Cugtomer v. membar dispute. Claimants allegae reapondent
broker mishandled transactions and fallad to dismclose

total cost of transaction on a timoly manner. Claimants

further allege negligence, breach of contract, misrepresentation

and breach of fiduciarxry dutv.

Both parties have rgqm;t-ed at faas.
CLAIMANT'S INITIALS S¢/on’ RESPONDENT'S THIRD PARTY'S INITIALS ___
SESSIONS: 162 Swiv Toc

CLAIM AND AWARD DATA:
Rescind all purchasas

~ IM _of options ~__ CC/3rd PTY _N/Aa AWARD ch‘?&, 0.9
PUNITIVE VLB, PUNITIVE N/A PUNITIVE Deniect

ATTY FEES __Reguested  ATTY FEES Reguested ATTY. gEEs Aesm e
DEPOSIT $1,000.00 DEPOSIT N/A : DEPOSIT

COSTSE . COBTS #5.000.00 cOSTS - $6,000.00

rCISION: The undersigned arbitrators have dacided and daeatermined in full and
nal settlament of all clesims betwean tha parties that:* .

THAT Claimants are awarded the sum of $672,290.43 plus interest at 6% from the date of reosipt
of tha awardsy

THAT the regqusst for Punitive Dawadges is denied;

THAT all requests for attornay fees are denied; .

THAT the coats of the axbitration, $6,000, shall be paid by the Respondent. Merrill Lymch
shall pay $1,000 directly to the Claimantg as reimbarsasent of thaixr $1,000 filing fee and
shall remit $5,000 directly to the American Stock Exchange.
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