
CASE: 

AMERICAN STOCK EXCHANGE 
IN THE' MATTER OF ARBITRATION BETWEEN 

MARIO & CELIA lACOBELLI V. MERRJCLL LYNCH, PIERCE, FENNER & 

SMITH, INC. S CHESTER ARNOLD, JOINTLY & SEVERALLY 

s ̂ ^o^ ::3&^ J f* 
DATE FILED: Mav 3 1 . 1988 FIRST SCHEDULED 6/19y^0 DECIDED 1 / 6 ^ 2 

CASE SUHMARY:• Customer v. member dispute. Claimants allege respondent 

broker mishandled transactions and Called to disclose 

total cost of transaction on a timely manner, claimants 

further allege negligence, breach of contract, misrepresentation 

and breach of fiduciary duty. 

Both oai-tles have requested at A 
CLAIMANT'S INITIALS C 5 a / o t ^ 

SESSIONS: 162 .y-ir*/ 

RESPONDENT'S 

< • 

y fees. 

THIRD PARTY'S INITIALS 

CLAIM AND AWARD DATA: 
Rescind all purchases 

f̂  IM of options CCySrd PTY N/A AWARD -^ d'-7a.^pro. ̂ 2 

PUNITIVE 

ATTY FEES 

DEPOSIT 

COSTS 

M/A 
R«q ue a ted 

SI.OOP.00 

PUNITIVE 

ATTY FEES 

DEPOSIT . 

COSTS ,, 

N/A 

Requested 

N/A 
$5,000.00 

PUNITIVE 

ATTY. FEES 

DEPOSIT _ 

COSTS• 

Denied 

t ^ ^ j t i f * * ^ 

$6,000.00 

>*CXSION: T h e u n d e r s i g n e d a r b i t r a t o r s h a v e d e c i d e d a n d d e t e r m i n e d i n C u l l and 
i n a l s e t t l e m e n t o f a l l c l s i i p s b e t w e e n t h e p a r t i e s t h a t ; * 

THAT Claimants a r e cMarded t h e sun of $672,290.43 p l u s i x i ' b e r e s t a t 6% from •the d a t e of r e c a l p t 

o f t h a aMardy 

THAT the requisst fior Punl-tlva Damages is denied? 

THAT a l l fior a t tomeiy fe a r e denied; 

THAT t±ie o o s t s of t h e a r b i t r a t i a n , $6,000, s h a l l be p a i d by •the Respondent. M e r r i l l Lynch 

ahekll paor $l,0OO d l r e o t l y •tm t h e Claimants a s rediribuicseBient of -their $1,000 f i l i n g f e e and 

s h a l l rmd-t $5,000 d i r v c t l y t o t h e American Sfcock .^bocshange. 

- r!T.ATMAiro TTORNEYS: MAYA WINDHDLTZ , npOGIAS GRAHAM. ~ RRfiPnran-jgKfp 

:ITY 

' Additional pages may be attached. 
•« ( D i s s o n t a ) — — 


