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Name of Claimant(s)
Donald G. and Cynthia P. Brock
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Wheat Pirst Securities, Inc.
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Por Claimants, Donald and Cynthia Brock (“the Brocks®) : Kemmeth Kirkman, Eaq.
of Kirkman & ¥hitford, P.A. )

For Respondents , Wheat PFirst Securities, Inc. ("Wheat®") and Scott
Littlefield ("Littlefield”): Jobnathan Powers, Esg. of Wheat PFirst
Securities, Inc.

Statement of Claim filed: March 19, 1992. (laimants' Submission Agreement
signed: March 13, 1992.

Respondents' Statemant of Answer filed: Jme 29, 1992. Respandents®
Submissicn Agreements signed: July 14, 1992 by L:I.ttloﬂdd, and on July 20,
BSZbyJohMmbﬁl!otMt.
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On November 2, 1992, in Raleigh, lhrth&mlim ah-nringlutingcn.(l)
session was conducted.



Claimants alleged that Regspondents were liable for misvepresenting to
Claimants that there was no sales charge on their purchase of a certain
bond

Raspondents denied all allegations of wrongdoing and alleged that: there was
no misrepresentation made; Claimants received a progpectus; Claimants were
advised of the sales charge and received a discount oo the sales charge.

Respondents alleged the affirnmative defenses of: failure to exercise due

diligence; ratification; good faith; contributory negligence; failure to
state a cognizable basis for a claim; waiver; laches; and, estoppel.
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Claimants requested damages of $9,800.00.

the hearing, the axbitrator has decided in full and final resolution of the
issues submitted for determination as follows:

1. Respandents, Wheat and Littlefield, are found liable, jointly and
severally, and shall pay to the Claimants the amount of $6,600.00.

Respondents' request for costs and expenses is denied.
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1. mmﬁ-a&llnchburdlothrmumdmincun‘dby
them in cormection with this proceeding including attorney's fees.
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1. Pursuant to Secticn 43(c) of the Code of Arbitration Procedure, the
Arbitrator hes assessed forum fees in the amoumt of $200.00 (cne session x
$200.00 per sessiom).



2. Claimants are hexeby assessed $100.00 for which the NASD shall retain
the $200.00 previcusly deposited in full satisfaction thereof.

3. Respondents, Wheat and Littlefield, are bezeby assessed $100.00, jointly
and severally, payable directly to the Claimants as a partial refund of
Claimants' hearing sessicm deposit.

4. The NASD shall retain the non-refundable filing fees of $75.00 paid by
the Claimants.

5. The NASD sball retain the sessicn deposit of $200.00 paid by Claimants.
Feas are payable to the Naticnal Association of Securities Dealers, Inc.

Arbitrator's Sigoature




