N.A.S.D. AKARD
NATINAL ASSOCIATION OF SECURITIES DEALERS

In the Matter of the Arbitraticn Between
Name of Claimant
Theodore Sofios
92-01025

Nama of m&

Mathews, Holmquist & Associates, Inc.
Michasl Rohdenburg

Claimant: Theodore Sofiocs appeared pro se.

Petar D. Mathews appeared as corporate representative for Respondent Mathews,
Bolmquist & Associates, Inc.

Respondent Michael Rohdenburg failed to appear at the hsaring.

- 3
Statement of Claim filed: April 30, 1992.
Claimant's Submission Agreement signed cn: April 27, 1992.

Statement of Answwr filed by Respondent, Mathews, Holmquist & Associates,
Inc. an: June 29, 1992,

Respondent, Mathews, Holmquist & Associates, Ioc.'s Submission Agreement
signed an: August 18, 1992,

Angwer to the Statement of Claim, which had ben attached as an exhibit to
Respondent Mathews, Holmquist & Associates, Inc.'s Statemsnt of Answer, filed
by Respcndent Michael Robdenburg cn June 29, 1992.

Respandent Michael Rohdenburg failed to file a Sulmission to Arbitraticm.

Hearing Data: November 20, 1992, Two (2) sessicns,
Hearing Location: Chicago, Illinois.
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CASR SOAARY
Claimant Theodore Sofics, (*Claimant®) alleged unauthorized transactions
mmmmmtwithnmtmm Bolmquist & Associates,
Inc. ("MEA") by Respandent Michael Rohdenburg ("Robhdenburg®) and MEA. The
allegation arogse fram transacticns in the following securities: Madivators,
Inc. msM:WMMmam&:muﬂMh@

Corp, camnm stock; Alpine lLace Brands comxon stock; and Royal Investments
camxn stock.

In its Statement of Answer, MHA denled the allegaticns contained in the
Statement of Claim. Reepondsnts contended that Clajmsnt had not paid for
many of his purchases as allegedly evidenced by the numerous sell-outs in
his account. MHA also contended that Claimant had no complaint about the
purchases he made, but allegedly never paid for, that were subsequently sold-
cut dus to Claiment's alleged non-paymesnt. For his Answer to the Statemsnt
of Claim, Rohdenburg denied tha allegatioms contained tharein.

BRI e .
Claiment requested an award of $48,430.00 against Respondents Rohdenburg and
MHA.

Rnspmdmtbﬂmtedthatﬂﬂmttahmthinéb}husutmtot
Claim.

Upn review of the file and the representations made cn bebalf of the
Claimant, the panel has deatermined that Respondent Michasl Rohdenburg has
been properly sexved with the Statement of Claim pursuant to Secticns 13 and
25 of the Code of Arbitration FProcadure ("the *"Code®). The panel also
detexmined that Respondent Michasl Rohdenturg had received Gue notice of the
hearing as required under Section 26 of the Cods, and that tha arbitration of
the matter would proceed pursuant to Section 29 of tha Code.

Respondent Michael Rohdanburg did not £ile with the NASD as properly exmcuted
submission to arbitration but is required to sulmit to arbitration pursuant
to Section 12 of the Code and baving failed to answer tha claim, failed to
appear and testify at the hearing is bound by the determination of the
arbitration pansl on all issues sulamitted.

The parties bave agreed that the Zwaxd in this matter may be executed in
camterpart copies or that a bhandwritten, signed Jamrd may be entered. In
eithar case, the parties have agread to receive conformed copies of the Jemyd
vhile tha original remain on £ile with tha MASD.
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BuED
After considering the pleadings, the testimomy and the evidence preseated at
the hearing, the undersigned arbitrators have decided in full and final
vesolution of tha issues sulmitted for determmination as follows:

1. Respondent Mathews, Holmquist & Associates, Inc. shall dsliver to
Claimant, Theodore Sofios, the 1,000 shares of RIBI cuxrently hald
by the firm.

2. Respondent Mathews, Bolmquist & Associates, Inc. shall deliver to
Claimant, Theodore Scfios, the cash balance in all of the accoumts
Claimant Theodore Sofics maintainsd at tha firm.

3. Raspondents Mathews, Holmquist & Associates, Inc. and Michael
Rohdenburg are jointly and severally liable for and shall pay to
Claimant Theodore Soficg the sum of $14,665.00 as satigfaction of
his claims herein.

4. Each party shall pay their cwn costs of this arbitration, except as
set forth below.

]
Pursuant to Section 43¢ of tha Code, Forum Fees are agsessed.
2 heaxring sessions x $400.00 = $800.00
Pursuant to Section 43c of the Code, tha NASD shall retain the nonrefundable
£iling fee in the amount of $120.00, and shall retain the hearing sessicn
deposit in the amoumt of $400.00 previcusly paid to the NASD by the Claimant.

Additional form fees in the amount of $400.00 are assessed jointly and
severally against Raspondents.
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Fees are payable to the National Association of Securities Dealers, Inc.-

Dated:

Noverber 20, 1992 /8/ Arthur Medow

e Arthur Madow
Presiding Chair
Public Arbitrator

November 20, 1992 /8/ Michael C. Craven

Noverber 20, 1992 /sl K. Buck

Industry Arbitratoer

Date of Service by the NASD: Novesber 24, 1992



