
N.A.S.D. AWARD

HKFZCNAti ASSOCIATION OP HhEAiRiTJiffi DEAIHJS

In the Matter of the Arbitration Between

SOf iOS

92-01025

Name of Respondents

Mathetm, Holmquist & Associates, Inc.
Robdenburg

Claimant: Theodore Sofioa appeared pro se.

Peter D. Mathewe appeared as corporate representative for Respondent Matbaws,
Holxnquist & Associates, Inc.

Respondent Mt '̂N'f*'1 Robdenburg failed to myoar at the bearing.

Statement of Claim filed: April 30, 1992.

Claimant's Snhfiriwrirn Agreement signed ont April 27, 1992.

Statement of Answer filed by Respondent, Mm thews, Bolaquist & Associates,
Inc. ant June 29, 1992.

Respondent, Matbews, Holnguist & Associates, Inc.'a Submission Agreement
signed on: August 18, 1992.

Answer to tbe Statement of Claim, vfcich bad ben attached as an exhibit to
Respondent Matbsws, Balnguist & Associates, Xnc.'s Statement of Answer, filed
by Pamprrrtmt- Michael Robdenburg on June 29, 1992.

Respondent Michael Robdenburg failed to file a Submission to Arbitration.

Hearing Dates November 20, 1992. Two (2) flesricnfi.

TTiflHrllYT
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Claimant Theodore Sofios, ("Claimant") alleged unauthorized transactions
processad in his account with Respondent MathewB, Bbloquist & Associates,
Inc. ("MBA") by Respcodent Michael Rohdenburg ("Jtabdenburg") and MBA. The
allegation arose from transactions in the follcMing securities: Madivators,
Inc. "•fif_" stock; Pipi Tim*mru*h*ai Research '"""• •! stock; ntfrĵ ĵ Heritage
Carp, caanan stock; Alpine Lace Brands cannon stock; and Royal Investments

stock.

In its Statement of Answer, MBA denied the allegations
Statement of Claim. Respondents ™««-yvjy< that Claimant had not paid for
many of his purchases as allegedly evidenced by the numerous sell-outs in
ĥ o account. MBA T̂*y? ri<'Tifftv1iM that Claimant "̂̂  IY> <» «i|»î r̂  about the
purchases he made, but allegedly new paid for, that were subsequently sold-
out due to Claimant's alleged non-payment. For bis Answer to the Statement
of fr «̂̂ ^̂ r̂ Robdenburg f̂ rî d̂ HM> » 1 lega*̂  <nri*f <•*•*»*•» ̂yM*̂  therein.

Claimant requested an award of $48,430.00 against Respondents Rohdenburg and
MBA.

ffespfTYlent MBA requested that Claimant take nothing by his Statement of

TJpon review of the file and the representations made on behalf of the
Claimant, **>̂  p*™̂  has determined that Respondent *̂t/**̂ T̂ RohdeDburg fiaw
been properly served with the Statement of Claim pursuant to Sections 13 and
25 of the Code of Arbitration Procedure ("the "Code*). Tbe panel also
determined that Respondent Michael RrtntoJmry had received due notice of the
hearing as required ̂ mA»** laii'Lloi 26 of t~tvt Code, ti*̂  that *•**» HT̂ ^ hn»»-H <-fi Q{
the matter would proceed pursuant to Section 29 of the Code.

Respondent Michael Robdenburg did not file with the MASD as properly executed
SUflBiflSlGDi tO fllXDitEBltiQCX PUlt Xfl VBOU^J^Od tO SUeQDL^ t^O A33U»^3S&tldLGQ OUfSUflfilt
to Section 12 of the Code and having failed to rnisner the rlaltn, failed to
appear and testify at the hearing is bound by the determination of the
arbitration panel on all issues submitted.

the parties have agreed that the Award in this matter may be executed in
counterpart copies or that a handwritten, signed Award may be entered. In
either case, the parties have agreed to receive conformed copies of the Award
vfcile the original remain on file with the NASD.
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After considering the pleadings, tha testimony and the evidence preaented at
the hearing, the undersigned arbitrators have decided in full and final

slution of the issues submitted for determination as follows:

1. Respondent Mathem, HoLnquist & Associates, Inc. shall deliver to
Claimant, Theodore Sofios, the 1,000 shares of RZKC currently held
by the firm.

2. Respondent Mathews, Bolmouist & Associates, Inc. shall deliver to
Claimant, Thfŷ f'T* Soflon, Ĥ  i*»mh K̂ iâ i/ŷ  ĵj fill of t-ĥ  accounts
daimant Theodore Sofios "•<"«•••»r**̂  at the finn.

3. Respondents Mathowe, aoboquist & Associates, Inc. and Michael
Rohdenburg are jointly and severally liable for and shall pay to
Claimant Theodore Sofios the sum of $14,665.00 as satisfaction, of
his claims herein.

4. Each party shall pay fhedr cwx costs of this arbitration, except as
set forth below.

Pursuant to Section 43c of the Code, Forum, Fees are

2 hearing nemrtmn x $400.00 • $800.00

Pursuant to Section 43c of the Code, the NASD shall retain the nonrefundable
filing fee in the amount of $120.00, and q*u»it retain *•*** hrarrlrq session
deposit in the amount of $400.00 previously paid to the NASD by the n«<m̂ -̂

final form fees. in the amount of $400.00 are zsmaatd jointly and
severally against Respondents.
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Fees are payable to the National Association of Securities Dealers, Inc.

Dated:

NbvBBber 20. 1992 /a/ Arthur Made*
Artinir MaddJJ
Presiding Chair
Public Arbitrator

/a/

Piiilic Arbitrator

Mawaaber 20. 1992 /s/ Jav K.
" Jayli

Industry

Date of Service by the NASD: November 24. 1992


