PUBLIC

NATIONAL ASSOCIATION OF SECURITIES DEALERS, INC.

---------------------------------------------

In the Matter of the Arbitration Between :
Richard Albert Saul :
Claimant
: CASE #92-01100
vs. : ANARD
Wedbush Morgan Securities, Inc. :
Douglas V. Myhra :
Respondents :
CASE SUMMARY

In a claim filed with the National Association of Securities
Dealers, Inc. on March 30, 1992, Claimant Richard Albert Saul, who
appeared Pro Se, alleged that Respondents Wedbush Morgan
Securities, Inc. and Douglas V. Myhra recommended the purchalc of
Cray Computer Stock, which was an unsuicable investment since the
stock dropped dramatically a day after his purchase. The Claimant

_further alleged that it was too late to cancel the transaction, and

therefore, he had to sell the stock, causing a loss.

Respondents, Wedbush Morgan Securities, Inc. and Douglas V.
Myhra through their in-house representative, Marie ERaton,
maintained that this stock fit the Claimant's investment objective
cf growth and aspeculation, and was suitable conaidering the
Claimant's investment history. The Respondents further maintained
that Mr. Myhra could not be expected to predict the direction of
the price of Cray Computer and therefore, the claim should be
dismissed.

RELIEF REQUESTED

Claimant Richard A. Saul requested $1,010.50 in actual
damages.

Respondents Wedbush Morgan .Securities, Inc. and Douglas V.

Myhra requested the claims of the Claimant be dismissed.
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AWARD

Purgsuant to Section 13 of the National Association of
Securities Dealers, Inc. Code of Arbitration Procedure, a single
Public Arbitrator, Joseph J. Aron, Esg., was selected to review and
determine the matter in controversy between the parties set forth
in submissions to Arbitration signed by the Claimant on March 23,
1992, by Respondent Douglas V. Myhra on April 20, 1992 and
Respondent Wedbush Morgan Securities, Inc. on May 11, 1992.

And, the Arbitrator, having considered the proof of the
Parties, has decided and determined in full and final resolution
of the issues submitted for determination as follows:

1. Respondents Wedbush Morgan Securities, Inc. and
Douglas V. Myhra are jointly and severally
liable and shall pay to Claimant Richard A.
Saul $1,010.50 in actual damages.

2. The parties shall bear their respective costs.

3. The $50.00 filing fee previously deposited with
the National Association of Securities Dealers,
Inc. by the Claimant shall be retained by the
NASD, Inc.

-~

AFFIRMATION

I, JOSEPE J. ARON, RBSQ., do hereby affirm upon my oath as
arbitrator that I am the individual described herein and who
executed this instrument, which is my ocath and award.

8i cu of trator

DATE OF DECISION: August 20, 1992



