
ASSOCIATICtT OF

H.A.S.D. MOOD

DEH£SS

In tha Matter of tha Arbitration Between

Brie Matenoan

vs. 92-01225

Kennedy, Cabot & Ccnpany, IDC.
William Ferrin

dalSHQt: R. ESQ., gh*n>*«ut CelCS,

For Respondents: George Bupper, Esq., Kennedy, Cabot &
B«v«rly Hills,

Oaopany, Inc.,

Statannt of Claim filed: April 6, 1392

Claimant's Suhni-ssioD AQEeeomt «^jf|u»5 CBJ Zftuccb 26, 1992

Joint Statanent of ADUMVT filed by Respcodaats: JOm 4, 1992

Respondents' Submission Agreements signed cat JUne 3, 1992

Prehearicg Conference (s) Date (a) Sesaionst NODB

Hearing Date/Seesiccat Nbventoer 3, 1992 (tNO aeMriona)

Cla.ii that negligently, carelessly, and
recklessly and in breach of an oral njiiiuiienl. executed an open order to sell
1,000 shares of PHP TntemitHonal Cbrp. at $12.00, good until January 20,
1992, by selling on ttormfrer 24, 1991 in Claimant's account nuoter 880-71333,
6,000 shares of that stock.
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Respondents deoied Claimant's allegation and v**n+*\*-*~i that William
Fercin accurately and correctly took Claimant's open order on Durcnijei 18
1391 to Mil 6,000 shares of IBP International Corp. at $12.00 and na-H^j the
order ticket, in cmyHnnr* with Kennedy, Cabot & Conpany, Inc. »s policy,
that the order bad been, repeated bade to <n«iiwmt who verified that was the
order he had given.

Claimant requested!

1. That damages be awarded againat Keepaodeots, and each cf then,
and in Claimant's favor in an ancunt equal to $17,500.00; and

2. That attorneys' fees, interest, costs, and disbursomts be
awarded in Claimant's favor.

Respondents' requested:

That ifti "If1 "ft be disodssed *»y< that ^Ni Clai
any and all forvan fees and related costs of this arbitration hearing.

The parties have agreed that the Maud in this natter nay be
in counterpart copies or that a handwritten, signed Aettd nay be entered.
In either case, the parties have agreed to receive ocnfniinnrl copies of the
Award while the originals reaain on file with the National Association of
Securities Dealers, Inc. (NMD) .

After considering the pleadings, the testimony and the evidence
presented at the hearing, the undersigned arbitrators have decided in full
and final resolution of the issues submitted for deteradnatiou as follotsjt

1. Eejpcndeats ?.re jointly ars*. severally liable for end afr-aTl pay to
Claimant the sun of $17,500.00, inclusive of interest and costs.

2. The parties, shall each bear their own attorney's fees.

None.
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Pursuant to Section 43c of the Code of Arbitration Pit the
following fanm fees are assessed: The NASD shall refund the $400.00 >"»-rlTig
sassioa deposit previously deposited by the Claimant, form fees assessed
against:

Respondents, jointly and severally, in the amount of $800.00, r̂ î î fft
as follows: Two bearing sessions tine* $400.00/sessicn.

Fees are payable to the National Association of Securities Dealers, lac.

Public Arbitrator
Public Arbitrator
Xxxkistzy

Sigoatx

Date of Decisions

Date Served: 12/18/!
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