N.A.S.D. AKARD
NATICNAL ASSOCIATTION OF SECURITIES DEALERS
In the Matter of tha Arbitraticn Batween

Name of Claimant

Eric Watexman
vs. 92-01225

Jame of Eespcedents

Kexmedy, Cabot & Company, Inc.
William Ferrin

For Claimsnt: Brucs R. Safran, Esg., Shemosn Osnks, California

For FRespondents: George Kupper, Esqg., Kemnedy, Cabot & Cawpany, Ins.,
Beverly Hills, California

Statement of Claim filed: »april 6, 1992

Claiwent's Sulsnission Agreement signed cn: March 26, 1992

Joint Statament of Answer filed by Respondents: Jime 4, 1992

Respondents' Submission Agreements signed cns June 3, 1992
HEARTHG THPOSMMTTON

Prehearing Conference(s) Date(s) Sessions: None
Bearing Date/Sessicns: November 3, 1992 (two sessicns)
Eearing Location: 108 Angeles, Califormia

CASE SUMMARY

L |
Claimant alleged that Respondents negligently, carelessly, and
recklesasly and in breach of an oral agreemsnt, exscutad an cpen order to sell
1,000 shares of FHP Internaticnmal Coxrp. at $12.00, good until Jamuaxy 20,
1992, by selling cn Dacember 24, 1991 in Clajmant's account mmber 880-71333,
6,000 shares of that stock.
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Respondents desied Claimant's allegation and maintained that William
Ferrin accurately and correctly tock Claimant's cpen order an December 18,
1991 to sell 6,000 shares of FHP Intermaticoal Corp. at $12.00 and marked the
order ticket, in compliance with Keonedy, Cabot & Campemy, Ine.'s policy,
thacthnerde:hadbemmtgdhachtoadmtwhomiﬁedmtmm
order he had given.

RELIEY REQUESTED
Qairant requested:

1. Mtdmgubourdadagaimtnmu,andeachctthm.
and in Claimant's favor in an amowunt equal to $17,500.00; and

2. That attornays' fess, intsrest, costs, and disbursemsnts be
awarded in Claiment‘'s favor.

kaspendents' requested:

1. That all claima be disnissed and that tha Claimant shall bear
any amd all forum fees and rslated costs of this arbitration hearing.

The parties have agreed that the Award in this matter may be
in counterpart copies or that a handkeritten, signed Jserd may be
In either case, the parties have agreed to receive confozmed copies of the
Mmrd while the originals remain on file with the Mational Association of

presentad at tha hearing, mmmmmmmmm
and final resoluticn of the issuss submitted for determinaticm as follows:

1. PRespoxients rve icintly and severally llabls for snd gball pay o
Claimant the sum of $17,500.00, imlulivuofinwutandcouts.

2. The parties shall each bear their cwn attorney's fees.
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Pursuant to Section 43¢ of tha Code of Arbitration Procedure, the
following forum fees are assessed: Tha NASD shall refund the $400.00 hearing
session deposit previcusly deposited by the Claimsnt. Forum fees assessed
against:

Respondents, jointly and severally, in the amount of $800.00, calculated
as follows: Two hearing sesgions times $400.00/sessicn.

Fees are payanle to the Naticoal Association of Securities Dealers, Inc.

i
:

Signature
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Data of Decision:

—

Date Served: 12/13/12 '



