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NATIONAL ASSOCIATION OF SECURITIES DEALERS

la the Matter of t)ie Arbitranon Betwe«

David Laonie and Instrument Technical Services, lac.

92-01242

• JOIO831

Ffuik CM iky Rlohani BIDQSOIK
Brian Angmli

SEBQ&SSE&DQB
For Claimants, David Laurie and Immunem Technical Services, Inc., at the
bearing: Thomas B. Twtay, Jr., Esq., Mobile, Alabama and Leonani A.
Wasbofcky, Esq., Metfrie, Louisiana.

tot Respondents, Straflon Oakmoat, Inc. and Jofdaa Belfatt, at the bearing:
NonramAnloff.fl^. Lake Suooeu, New Yoric. IteKeapc«dent, Frank CaatDo,
at the bearing, Stephen B.Wexler, Eac^.t Wcslec ABorkbait, P.C., Garden City,
New York. For R«sponb^aB,8icbanlBronaonaad Brian AnginU,u
Jacob H. Zamaaay, Esq., Fmkela»in Brockman Wool Most & Rottama, New
York, New York.

CASE INFORMATION
Statement of Oafa filed: April 9, 1992. Oataact's Submission Agmemeat

Ion: April 3, 1992.

JMnt Slilciiitfiit of Ansirar fflod by RaspoiidBiUi, SMRDQ Oakmont, Inc. t ,
Betfbrt, Frank J. CariDo. PJcbatd Bronsoo, and Brian Anguili on: June 22*
1991

Inr

sitafld on: uly 6, 1992. Reapomicnti, Jocdan Belfbn and Bdaa AngnflL'a
AgrtOMOta signed OB: Inly 2, 1992. Respondent, Rldaud

Agreemena signed oo: June 22, 1993.

Flv-Hearing Coofcreoce; May 6, 1993 for on* (1) session with tbe roll paaai.

Bearing Datea/Seasiona: October 4, 1993 for two (2) sessions;
Octobers, 1993 for two <2) sessions;
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October 6, 1993 for three (3) sessions;
October 7, 1993 for two (2) sessions.

Hearing Location; New Orleans. Louisiana.

CASK SUMMARY
Oaimantsj David Laome A luaumueui Technical Services, IDC. CLanme')

alleged that Respondent, Brian Angtnle ("Anguile") committed fraud and deceit
by purchasing aad selling securities withow authorization and ^^nmf.unv
nccuridci which t^ere unsuitable, violated fedenU and state Maiririitt laws, waa
negligent, and buncoed agreements with respect to toe puichase aad sale of

Bdfon ('Bdfbn'J, Frank CasiQo ("Caaiflo'). and Ricbard Bmnna CBruoaon")
alao materially aided in the conduct giving rite to tne liability on which the
Statement of Claip is based.

Lannie ftajkber alleged that the invettmeaumidewerenotsiiittbleinbi^t
of fteir financial 'needs and minimal invesoiiefft experience, and also dat soine
of tbe ttansacdoDi wete nude without their •ntbiiitettioo.Iasaw also allefpd that
Betfbit and Caiifr eidier directed the pactices or failed tt property npenrise.

LamneaUeged that Angwle is liable for the
reoonnneodint tbpt Lannie ptuchue Battaan Kodak Comc«y siock whfch they
<fld DA eveotnafly nsaatoed in a Ion; puichiiiug abawi of Veaom M
Picture Groin; an(l Now CapitaL Inc. (Neva Capa^Ii>c.iater changed to
U3 VTwalBqoitie*, JncJ witbc«autlwrizitkj«; sdfing jnaresof VentnaM

tmhotizaiion which nsavtted in a Ion; setting shares ofPSeture Gr
DV1 Financial dnpontion aad buying sfatjei of V
without authooaAtiPtt or knowledge; and atttfag nate of Bopak Labonttries
common stock asjd wanants without amhuiuatioa.

Reapoddeto Stiaiirm, Betfcct, ratiflo, BionsoOt and Aogfiitt
iflegid that Lanaie is a knowledgeable and inpMsrtwd

iadtvidoai woo waatDd aggresnve investments aj^discosaed and approved tQ tne
tiimarfinpt tiat took place in the account*. Brquiulffliii alao aQeged that afl
risks wens fttByidtaaused with Lannie aad he indicated an undemanding and
acceptance of them. Rtnxmilfiiit farther alleged flat Laonie contanded that he
bat been demanded siaajly because some of Ma inveaQnenta did not perfoon aa

CUmantf requested actual damages in the amount of $348,698.88 plus
isterat and attofney's fees, aad punitive damages.
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Respondents requested thai the Statement of Claim be dismissed in its
entirety, and that they be awarded attorney'* fees and costs.

O'lHJKtf ISSUES fXfflSUMiKKtf A DEC11XH}
At the heating, a motion was filed by counsel to claimant for fi««i^ma

For Failure of Respondents Station Oakmont, Inc., Ionian Bdfbrt, Frank
Casillo, Richard Branson, and Brian AngoiH to Comply with the Panel's May 6,
1993 Discovery Order. The motion was withdrawn by claimant against afi
i^jmiMfrflrc ffitCTpt Jordan Betfon wl Stratum Oakmont, Inc. The ptnH f'fi*1*'!
the muUoo. (see Award section. •Dumber 2).

TU parties have agreed mat the Award fa tma manor may be
executed in coomerpart copies or that a handwritten, signed Award may be
entered. la efthef case, the patties have agreed to receive conformed copies of
the Award whfle the oxtfmais remain on fito with the NASD.

AfTAHD
A. A«_K • .» • »fr •M * ^U^ —* ^j-^-^— «.a».— ^^M*£^M*MM* ^«&«1 **»— ^_>l«^^^w^^ a^i^^^^^e^ulAnEr CuHHOBruiM IDB ug^HDIIiMX* KI^D ̂ DBuDBmiF 9DO UIB BVn^^lBfB IlK^^gsTJ^^D•TWH** in^HBMBHBA •••& W^MF •^^^^^^••^gjî ^ «^^^ ^^J^F^^B^^BPW^J ^MV^ ^^^^ ^»^^^^^^v^ ^v^^^^^^^^HV

at the hearing anp post hearing MhmJsrinns, the undenBgned arbrtraton hem
decided in toll add find resolution of the issues «fanM f« determination a*
faflows:

1. Claimanf .1311̂ 1*1**"** of Claim is denied and HimiiMnri*

2. PffM^^I*"^ -̂ iH**1 ̂ h^w?* asrf yp ĵi11 Beitott shall be and hanby
are jointly and sevwafly liable for and ihatt pay to the Oalmmott, Dtvid Laon4e
and Instrument Technkal Services, Inc., attntney's teat in the sun of Fta
TkwaodDoflats ($5000.00). Attinjey'lfiBes are awarded pamoat to Section
35 of the NASD Code of AAta«ion Procedure.* The Award of attorney's nsaa
is awarded because of non-compiiance with, the panel's May 6,1993 dteomy

•Sectkffl J5 of DM NASD Code of AiUtmtion Procedure JtHos; The
shatt he emponeiBd to Jnterput and rtrtnf uiine the spplkihiWy of att

provisions underitnis Code and to take appropriate action to obtain rnmpftairji
wthinyrottaf bythofcrbtoawKi). Such iBterpretatkJos and actions to obtain
compliance shall ir)e final and bfavnng upon the parties."

Pttrsnant to Section 43c of the Code of Atbttntion Flucedum, the
following Foram Pees are assessBQ.

9 sesskws X $1000 = 59000 minus bearing session deposit of $1000 = S800Q
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phis $300 for theiprebeanng conference aeuioa » net $8300 due.

Fonnn fe4s in the amount of $8300 are assessed against
Stntton Odooontl, IDC. only.

Adcfitional Fbnnh Foes asnssed by die panel an payable to the Nation!
AMQdatfon of Stpuritiei Dealers, Inc.

ByllwArMtratioflPiiiel:

L2/10/93 8/8 John F. Galvln
John J*. {nlvui, EsQ<
PtablicArtatotor

12/8/93 S/a Mmrd J. Q«y. Ill
BAvnft J. Gty, ffl, Eaq.

12/10/93 S/S Timothy B. Almck

B. Alack
Zodtttty Aitatouor

Dtte Awart Sewed By The NASD:


