
N.A.3.D, AWARD

NATIONAL ASSOCIATION OF SECUUTOE8 DEALERS

In th* NUtUr of th« AffcitJVtfan

Wtbar and Moin, Vtith

924)1306

Hibbtfd Brown & Co. . Inc.

For Claimant*, Water and Moin Vtith ("Vdtb"): pro tt.

far iUipofldent, KibMrd Brown A Co., Inc. ("Ribbird''): tevw B. Ctroio, B$q. of Hibb&M
Brawn * Cv

Stttenem of Claim fUed on April 14, 1992. CUlmtnta Sttbrnlwion Acrocmeot si|Md on April
10, 1992.

RjMpondent, Hibbt/d'i, Stitmwtof Amwar filed on lum 11. 1992. BMpondam'iSubtniuion
Atrcement ligmd cm June 10, 1992 by Steven B. Ctniio on betelf of HIbbtrd.

Oa Mti«h 11, 1003, in Port Laiitodtlt, Vtoridt, t ^fthnriiig eooftfuies lifting 1 utcion was
conduced via telephone conference can with n wttaitcr

On Mtrcn 23, imt in rm unKMttlv, norM* • hwring ludof *wv (») UMIIII w*w.
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CAfiE SUMMARY

Claimants alleged that between June 22,1988 tnd January 1,1989 Respondent, through lt» local
Branch Manager, through unsolicited telephone ceJlt, misrepresented the vilue and growth
potential of five Penny 'House" stocks and tbil through hlgjfpmivre MJOI acrid induced
CUimams to purchase ttoeki without providing written information or disclosing risks of itocks
or the irue antoum of communion. Claimant! further alleged that Retpondeat refund to fell
tome of the wcuritieft for «»b, purehaied and »)d lecuritlM without their authority, delayed
sale of wcorttles and refused to liquidate Claimants account for initial investment value ceustng
Claimant* iouea.

RMpondent denied aU aHetadoos of wrongdoing and iHeged that CUinunu were provided with
a balaocad prttontadon u to tbe invesonent meriti and riiki of etch security ptteenced to them
and that all purchajei and tale tranitctioni were effectuated with the prior knowledge, consent
and permiulon of Cliimuts,

Claimant* requested an award if $4.200 plus punitive damage* and treble damages.

Respondent requested that the Statement of Claim be dismissed in its entirety and that
Roapondett be awarded attorney's fee*.

Kane

After considering the pleadings, the testimony and the evidence presented it the hearing, the
undersigned arbitrator has decided In full and final resolution of the Issues submitted for deter-
mination as follows:

Respondent, Kibberd, is found liable and shall pay to tbe Claimant* the .mount of
S2.000.00.

Claimant*' requests for puaitivt demages and treble damages are denied,

Reaeendent'* r«que« for attofney'i fee* is dented.



AwaM No. 92-01306
PIP a

OTHER CffiTS

The parties shall etch bear til cow and expeniei incurred by them in connection *ith thi»
proceeding,

CQAUkLEMS
Punuant to Section 43c of the Code of Arbltntion Procedure, the Arbitrator bti auessod forum
fee* in the amount of $600.00 (1 prahMrinf conference. x $200 pfuc 2 instant X S200).

1. CUim.nt. «f» h*f«by MM*M^ (100.00 for whieh the NASD ihtll main the $300.00
previously depocitsd In piniai unsfiction ttwreor letvini t balance doe ro the NASD of
$100.00.

2. ruyondnu ti henby weii^ tMO.OO paythU to ihe Katioeal Aneeiitiefl of SacuriUai
Daien, inc.

3. The NASD tban ratlin tne non-refundaWe filing fee of $75.00 paid by the Claimants.

Feel tre ptytbte to the NarJonaJ AuociitJon of 9«cur1tiof DeaJors, Inc.

AfMftntar'i

Thomu tfun, Baq.
(Sole Public Arbtoitor)

Deteof


