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Nacas.af Claimani(c)
Walitar and Moin Vsith
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Naaof Basacodast
Hibbard Brown & Co., Inc.
REPRESENTATION

For Claimants, Walter and Moira Veith (*Veith*): pro se.

For Respondent, Hibdard Brown & Co., Ine. ("Hibbard”): Sceven B. Caruso, Bsq. of Hibbard
Brown & Gv.. Ins.

?mu of Claim filod on April 14, 1992. Claimanta Submission Agreement signed on April

Raepondent, Hibberd's, Statement of Answer filed on June 11, 1992. Respondent’s Submission
Agreement signed on June 10, 1992 by Steven B. Caruso on dohalf of Hibberd,

- SRARING INFQRMATION
Oa March 17, 1003, in Port Lauderdsle, Flaridg, & prehaariog conferencs lasting 1 esgion was
conducted via telephone conference call with an arbitrater.

On March 23, 199, In Fon Lauderdaly, PFlorida, & hewring lasting twe (2) session wers
conducted. A
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CASESLMMARY

Claimants aileged that bezween Juns 22, 1988 and Jaauary 1, 1989 Respondent, through (ts jocal
Brunch Manager, through unsolicited tslephone calls, misrepressnted the value and growth
poteatial of five Penny "Houss" atocks and that through high-pressurs sales mctics induced
Claimants to purchass stocks without providing written informatien or disclasing risks of stocks

or the (rue amoum of commission. Claimants further alleged that Respondent refused 10 sell
some of the securities for cash, purchased and sold securities without their authority, delayed
sale of secgrities and refused o liquidate Claimants account for initlal investment value causing
Claimants fosses.

Reepondent denicd all allegations of wrongdoing and slleged that Claimants were provided with
2 balaaced presontation as to the investment merits and risks of each security preacntad to them
and that all purchases and sale transactions were effectusted with the prior knowledge, consent

and permission of Claimants.

Claimants requosted an award if $8.200 plus punitive damages and treble damages.

Respondent requested that the Ststament of Claim be dizmissed in its eatirety and that
Regpondeat be awarded anomey’s fees.

QIBERBRLES CONSIDERED & DECIDED

None

AXARD

After considering ths pleadings, the testimony and the evidencs presented at the hearing, the
undersigned arbirator has decided in full and final resolution of the lssues submitted for detsr-

mination as follows:

Raspondent, Hibbard, is found liable and shall pay to the Claimants the smount of
$2,000.00.

Claimants’ requests for punitive damages and trebls damages are denied,
Rospondent's request for attorney's fess is denied.
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QIIER CORTR

The parties shall each bear all costs and expenses Incurred by them in connection with this
proceeding,

Pursuant to Section 43¢ of the Code of Arbitration Procedure, the Arbitrator bas assessed forum
fass in the amount of $600.00 (1 prehsaring conferenca x $200 plus 2 sassions ¥ S200).

1. Claimants are hersby assessed $300.00 for which the NASD thall retain the $200.00
p?vio&sly depositad in pamtial satisfaction thereor jeaving & balance due (o the NASD of
$100.00.

2. Respondent s hersby assessed $300.00 payabla to the National Association of Securitias
Deajers, Inc. : .

3. The NASD stall retain the non-refundable flling fee of $75.00 paid by the Claimants,
Foes are payable to the Natlonal Assoclation of Securities Deslers, Inc.

ARRITRATOR

Eig
(Sole Public Arbitrator)

Date of Decision: ga/é Ca




